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Denr ir : 

"e ~re fCi> HG\•J. e<i;.;:!.n rec eint r"lf Y"Ur letter "J~ JLP''e 9 , 
1 S-33 , i n vr .J.Ch y · ino1.1. ir~' r· r: >>11 O" S : 

11 iVe flre ~'lC'l O S i nk herein Art lCl c:f' )f J OCO r'"'IOratl 1n Clf 
t h<-... u. Jl ic cr -..~ ce ;,i ,·t; J nf':Ul'(l 1ce C· ,'a ny i 1 d.l ll icate , 
ntlC.. •r.i.l l 'sl .. t lt ~ \i .. u. >lease e.xcr~.ll(;, sar .. e ~ }'""' i.f• r-.tlnd 
tH~t .J. "r"act ol·y , . .... ll'ly O.t);Jrove ooth c )"'•ies en-1 ret..trn 
1. 1e t J t i r )c art .• en t . 

1 ·11iLt.'e i!l )fle i te. 
t:J C<:o!l- V .;ll l' 1tte 

i 1 t.le:'Je articles t 'J w ic ., we dN-Ii -re 
L ... 111 , R.nli tbnt is Iteri 5 1 

t. c . <'liv s.jal .J. c.)'1ti.1Ue for a '1er-
pe turu. tern .• ' 

'rhe artiel*'" unrJF.r r. icn t .1 ic c o 
say:1 t :.-;. t ~~) ctwl1 .. 1eciiv t!H~ 

nn v 1~ inc~rn ) r~ted 
ti rre . 11 

Tna Al'tic.1 "G f 1 .1C ..., rt''" :rflt ion ..>1' tt!C t\h:l ic .. P T'VlCC? r 1-ce 
I •. ·ur"··ce 'J 'P"l.Y Br" ··i rawn under a r ticle 4 , c ha'r! ter 3?, 'L "' . ·., . 
1 ~;-?,~, . f l€ "rtlClf'S C Jfor m to the r ea iJ. et'P ta "f t'e.Jt i "1 ~ .5759 
and .i7 ,~0 , . • l V::.J . Yvu a.-wul.d , u)wev£>r, "'SCP!'tc; l n t1..,t the 
nn e '1.t t~.>l le; t: rvlct 1 1 a ) 1 urcwce C Jlllonny'1 i P n t beJ.nf u ... ed 
by ~ny othe-r 1 iC O £ ·ora t ed c ~ i."l~ ny aad i" 1 ·t nuch en irai 1,1. t ' " 
of "'UCh a na•ue ~S i l l 1inl f>t'!O the rnj t.>l ic . 

Y 1U C~ll Oll l' D3-rti\.;Ular nttE! r, t.~on ~u tlle f .i itt ' pr:. r _r-~ph 
o · t.1e .\1·t i cl .... of l ·1C0 1'•·vrnt •Tt , ' ' .te 0 ,)<.1,lV shall c" 1t.1'1ue fo r 
a perpet u· l t.er"1 1 ·1nil lr.r!Uil e (; t. ter r 1 it t .<' t is: in c o r l i"l cP 
Wi lli t .1e .;t- n.tu~e . 

T ~~ f'.ixth reo•.~.:.r,~ . en t or' ecti('m b76-.) R. s . . H12 , is 
aA f1]} () 7< : " TL• 'lU :; !' o· yearH t 1 .. c r,r U£f'ti on is t;,; c 1t.inue . " 
U'1de:r. 1.. :f· U tlal)tEr , ~~ ··t.re .i r; r.~.c rovi ~'l"·nl i ~ tinf: tt1e n·. P:· f 
yeD rs (h r l fl· "'bi C;h <: c 1rror· t ion ,zp.y ex if· t . All t l~t t hP ·· r ")v i 
ai on re"J l lre~::~ i f~ th~r t h&- corvor~ tJ. on, i n it~ ::-rt.!.cl~A, ... ~. "1 ' 
specify ''te :Jeriod :->f its C;1r"'orate existe '1ce . Ar ti c1 f' 4, c ·l<> ot;er 



l' r. J ,)f"enl. U. Thompson, - 2- June 15 , 1933. 

37 i£ !'I n c c i "ll 1 w r elati ng t '1 he· .:>rgnnizatlnn of parti cul :lr 
c or o r<>t i 1"10 . ~ •rl i r i n c -.nc. ict ···i·th t,•c 0 neT'al Cor '">T' t:un 
Laws, Articl r 7 , c "'"t"!l' 3.~ , ... :o 1 mo':Jifv the C n"'lera"' Cor '!'·~ti on 
l t\'~"TS ill that reeop ect . . 1 1wevcr , t'le ~··era· Cl") r ='T''tioa t :lrrA , 
r equi:re ent 6 of :J,.ct1 •n -1933 1L S . . J. .J:l9 , or.:>v ... de : 11 T~1P 
number >f veara a c,rr .,..,'Jr"t i"n io t c .~ iuue :h ich mttv he :n~y 

' 

nu uer n· o r l:'e t u .,l ... Tl:"'-re i; 'lting , t erefore , .in the f'~l"l
eraJ c n·uo r at1on I.'"'w - ich 1 Jlc t> r '1'liu1 t a c or uora t ion f r om 
l1nv in. oe.cpe-c~a1 ~x iet•~ "~ ce, if its c .. a rter r.o p1·ov i des , -nr1 t 12 r e 
i a n Jt in{~ 1n ~rticle 4 of c~:-nter 37 u lioh ~ lld prohioi t t i~ 
partic,.tl ·~r cornora.t.ion fro m t' r o\·idinf"") i n ita c arter for Pr petunl 
existe· ce . 

I n St t~ ex TE>l v . L GE'UGUl' , 141 o . 2 .... , tt.e nttest i.nn 
arose ~~ to t he l~ngt h o t he c ? rnora~e exlster ce . Tne ~e~er~l 
co r-ooration Jn ·in ~ff'ect ?t t h· t .ir"e nr ovicles th t," e very c:r
po r ation ao "'UC '1 h?s ·~"''"t:l r : Ji"irst , t o have Rucccs~ ion ~w i t!'l 
C'Jr ,1o:ra.te na e f')r the .,r>rl :::ld litnited i a lta c harter , ,.n·:1 ~hen no 
periot1 1'1 1im1tP.r, Por ~-e"'l t· · vE.a.rs . " Tlte C'"'.J rt a t ".P 32 
says ; 11 

"T.H~ 1 vr i"" f"' T.Ce in 1 6~ , '71ten the i tH t itute c G i c "~r
'Or:"'te,.~: i"'t .... ,P.d, tei ther ln letter ocr sulrlt. t o 
fo r bio t he PYtP'1Zi.:.. 9 c 1 r·- ~rate or~anizationr. ··"!Y..,nn 
t ~ntv y~nr~ . T' ·t ter ~ P ~amed as a llm1t 0n1y 1'1 
cv~om t the flt"lc'l~,·.:."'tal r.:rticlef -r any ua rt i cuJ ~r C"'l .r ·o ra-
ti "n r'i~ ~ ..,.,h,.. ... -\~e n r r .ide . :u;thel' the P.rticleP 
d ') ""'t "I"Wi~c n r ovide i n a ~ ... ivo or c , is n r:Jf>Pt11n of 
l:t~ t " bP .-lea~ ""1'' • "eu i ~ oac. in~t ~ c e b" a aue c nsici
~r-t: .... ':'\ ._ .. t .. lanfU3 e used in tl Act of inc<1r'"'or:-t 1 ~n . 11 

I n qt? te ex r cl v . qoad CJTpany , ~07 ~ . 85, i t ~~~ 1cld 
t hat the uPec 4 r i ~ act ~f 1 851 c ·ented t e ol l l.:>nd C., .,.,, nv :m•' 
w~s its cna?tPr . ~1oh ~c~ 1id t rov~de ~or the term of exi~ t
e6ce of t'e c r ,...._.~tiO"l , ~1.1f t,. C> 1· ~ sa16 i , the ao,:;f!''" Ce oft P. 
c'u~rter · ro11i' : .... ,. r0r .... co tear 0f <:or ::>rate e-,: 1etenc e, t 1 ~t r efer
ence ·rt b~ an~ t -. t' ~ r.enernl Cor ) ~ation Lawo then in ~o re~, 
w i c n , .,t t l;:'l t time , lir1J ted t l e 11fc ,f c o .1· ')0 r::Iti J'1T to tvrentv 
years, 1.~· t 1eir c ~tl:"r djd "'1 t ot er'f·.J..;:;e tl l'ovld e . 

In St.ate e>T. :r-cl v . -DrM;l.: utual Ins,.-r .. ce c.; ~nv, '??. 1 

o . d4, t he r._tt,rnc·• f"a JP.r-:1 \! te ded ~ .r .. ~ ~uc c-.r""' ..... r~1 'ion ':lar: 
dJ.. bunj ... ?r-s '"'"'t J' 1 t,.. cor ~')··ate 1 ife r.ad e xc ired . Tht' r-peci'll 
le - 1slative -ct c:re("t1"1t, t'1e C "''l" ? r at ... Jvl ueeB trte t r o '1nervr- tu Gl 
cucce ~ J m . ' T~e G "' :r:-1 (;c r ... r~ t1c.n :.aws i n e ' feet t. r·.:~t 
t ime ""r 'ir"' Vat i •1 t. f" zb:-1•~ncc cf sc,u.e r ov1sion t o t-t ~ 0 1ntrl"ry , 
the cor"' ·)t""t '! ~x ~ e 0e: 1 o1,; he f')r ..... r:entv vears. T'~'" c Hrt , 
a t P" ~ 91 , s-ij ; 

" The g e"''eral T'U.l e i s, an con,; ended for by t e \ t t '"'l'Tlev 
" e~erol, t ~~t- ere~ soec l al ac~ c~ent ~\~ ~ c,r~or~ tlon 



- 3- June 1 5 , 1933. 

uses the ter m • o~rpetu?.l fl'H'CP.r:JSt l')n ' i n o "~"'""Ci: · 'n 
wi+;.l • c nrter, 1t i n.l le"': '1 t11:..,.,. ·wr.: than c c tJ.fl

ual~C of a~ocesoi)n d1~l t~A nxl~tQ~ce l')f th, c~~~qny , 
"~-Jtich , :\.n t.H~ a.baence ,,· n tl!le rmP.oi nJ. .. ,v >visirm t·1 th~ 
c .r!tre.ry , is for a. o~ri;d ,,r t~e1tv VEfl"rH, ""f" .,·qvitied 
for by the ;-.. et,eral c !' .:> r Pt. 11"~ 1 ~·· ~ ic 1 • • •• 1: '1 in 
"~Jrcc . '1 

.'he c 1rt , lmever , found thnt the c '1a. rt~r ot· t. v' C)a,

p an;, c .t<J.J. .JE:J lm "ucu~e P1 il.) ll evl.l)en.ced a le '" isl tive i "' tent t tat 
the e r.i !;f''C€' J. t ll~ C .. H' .. vrDtJ.)ll ul Ul•, ~1>t oe l imite(! t"1 t"2fe"1tV 
veara , . 1d 111 s J c1 ) • l ny, , ["..Dtl y ::o~ id nt ... >R~~ Be : 

'' It .a:: be trulv oald t11nt life ir.anrau\!e c > )~'li~e ~re 
n~~ f..u.1.,ed H .';;r, ~ v1el! of bPtns~ •t.al.ntain~"rl f0 "l'l'iPf 

per· i od .Jnlv , ,r fo .t' RJlY ltmi't~rl t,lme . 'l'•lP.jr natn·e ~nd 
'")ur1ose denvte oe1·pe~,1ity , and tnth"~ut wh1c•'l it "'1 c 
n- t oe l'e~svnabJ.. e t , a•Hm{)ce r ~n -.f "ff'l t 't'G .... "t ~ o:r :'ln ize 
f:" c . c 1 ·.::: 1es or invest t ~i 1' n~v in the ~'"' ..... ~ ... f! ., 

n r -: tectiun fort lej.r f:nni.liee i"' tll~'' t h ,.,..ht r- •r.'l 
c . "'nies 1 i~.1t, anr1 ln all nr ol>..,bi l ity -n•11o, tv· dlr"
l lved long nrio :c t thP tl m"" ···t1en t';,..tr "'Ol ic1,.. ... ..-~·~.,, 

a ::.u. .re and ueco .e >ayabl e . 11 

Fr om the .~.·1reg~ln~ it is ~een t l!Pt article 4 , c 1- .... t~r 
3? do€'s t J.' ":>'1il1i t ~cor oration from '1 v1 ng; .... e r oetnn.l ~::r1.,.f-- ceo . 
l o J i .. lt? Ll \ n aa to its ex:tatellce is cont.;· i.,e~ in -r ... t c 'r.\"" t""r . 
1: :-.~ r Peel A:rtlclef; ,t· Jnc''r 1rptjnn, · ;wrev P.r, rl~ rl:!.!'ti..,<'i:ly 
~uecl.fv t·.-. t t.llP c 1r ... 1o£at1.')n a '"11 f'Y'(J.St t'""r !) nP ... ....,,.tt!n1 ·crrn. 
S 10 vird:m '1 t lt: Al'tlcles i, t'"t nn1 v ..,,.. renu~n~"'lt, b·tt io 
abeol '"•ly c > 1s1stent ·•1th t' ren Ji r erne"lt£" 'l"1"" ,..r the f!enP. r:'ll 
c ..>r -:> r Pt:i n l"ore; 1' und 1n ard.Clt '/ . c h:1.ntor 38 . 'Fve'!'l if r.,fel'-
e ret1c~ j~ If.! i_, t, the en~Jr?.l c r or~ ~ion l " wCJ, ~n ---~ d'1ne in 
t hfl .... )ve ne-:1net1 cf:"ses, 1 ~ wtl l be seen f r '1'11 t ·,! f,-.rer-~ n .... t'· .. t 
~, h(> rt;! in n t .1:1ru in tlle ~enerR.l c 0r..,oratl"'~n lnw~ ~· ic~ .,.~"., 1. Dit~ 
t .11r; c ny f r om nav .:.ns. "'e r >e t nal e.Y.lRt<G?"lCe, bu t , ~!'I ~ ,.....,-uter 
of fr-et, : I.ene·rnl l a :a sttc c1.1'icH11 v ....,rovide for nernc-tu"l 
exiRt; <~o . 

It is, - .e1·efore, t ~e on lnion of tt .'1 nP.'t'·,rt·"et• t; t'~rt 
sinc e t"1e Artlc;les of Tr1c )r·,o r r t i-m orov l d ~ t''""lr er.•Ptu~l cxiGt
ence, :::.nt t iB 'Ju •<Oany Mrly 1Yl c r nor te fo r .... c 1 n >'"lericc: ; t,_ a t 
t !t rt. i s no H'obibitlon 3,falnut r:Mcil eY1Pte.., ce C''1nt,i '"'ri 1n 
a r ticle 4 , c.~ ,tel' 3?, or ln articJe ?, C tPnt er 3~ , nr +ne deci
sions c·notrtllnf t'1ose 'rovif"lons . 

c C"'ll y1u1' ttentlon t"" tile f2c t. t'"l::tt +\..~<" c'"'r ')I"P.t 1'1n, 
even t!Yi\lf~h it haB c ·· ml led lt 1 thE> -"lbnv e sect1 nn, s h<ll n ) t 
i.>e n~r 1l.tAcl t) e>'llmeucc b.1alneo s untl1 i t fl·~s C" "'~1 1cd ... lth 
sectl rm r.>'/Hl n. S . 'o. 193~~ . r ~ lis sectl.'1n n rovtciea t hat t he 
c r nor~ t n ~·tell n t c mmf>'1 Ce t ,~ trus 11ess of 1 i re 1n ~r·r c~ 
u ;1t 11 at le..,s t 200 oeraons e1. 1g i bl e un,1er the '1 r n·,osed n l an '1'1"11 



.U r . Joseph B. Thomps on , -4- Jun!' 1 5 , l c 33 • 

h ave su'bscr.:..bed i n t"'"rltin' , t o be i'l"loured in the nsrgrepf'te a•n"unt 
Of a t le~st ._250 , 000 . 00, ?flrl R "11 h"'VC ePCh :'l :l i d in CPSh the 
a nou1t of on~ onnual s t i'1ula t ed ;1~t o re ium , nor urtt il t 1 e 
Superintc de.it 0f lncur~=~rlcc "nd t. e Att0rnev nene rAl ~,· :t '" 11flVe 

furt her certified t~10t t .1e C') n<"'ny llas c o 101 iea ""i t h t '-; £1' • r 0v l -
sion s ot· t ~ article 'l"ld is '1Utk:>rlzec1 to tr n""'Ct t ' e 'J.IP1,ess 
of insur"' 1c~; a"ld ahal , dc 1nsl t ... i t'1 the Supel'. te1~e"1 t •f InR ' r 
anee ~ecuritles~.fthe £PJ.r•1 of 5 , 000 . 00 . 

''fe ~re return in ,. t ne original and J!'le c ·my 1f the 
Artlcles ~f J1c~rpo ra t1~n. 

Verv t r ,tl y y· urs , 

A ·H~CV D: 

Attornev renAr~l . 

Ftlf . :S 


