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c o;.:MI SI C. llt;R OF FINi>.NCE--Author1ty to appoint spoc1a1 deputy 
to supervise 11qu1Aa t1on and pro r a te 
exponeo to defunct 1nst1tut1one. 
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Bon. o. H. oborl7 
-----.4;Jl-?...:,-

s to Flnanoo catl!liss1onor 
Cnp1 tol Bu1141ng 
Jotterson Ol''• ~tssourl 

Dr ar. oborly: 

e okllcml roco1p' ct your roquoat t~ 
opinion or thla office, parts of hlch re de oe tollons: 

~x enolos borewtth copy ot a le~ter written 
on ltm 15th to • u. F . K&Jller ocretory • 
l!1nsourl Banke.re Aecoo1 tSon,. llo. ro uoat1ll8 
th t he s lve oonsl~ tioa to tho tter ct appoAnta 
in a cputy or eslstrmt 1n th1e o r n'• 
whose 4u1ltoe would be ~· ouporv1c lt.m ot the Cloac4 
&nk Dlviaton, 1n bleb ve o' the esont ttmo 
about tbroo btmdred nd tltty bru:lke. " 

.. Ia order t t tboce oloso4 b nke y -ft proper 
sup ·n ton, I reel 1t ur t~J important th t em 
A ::J1a nt be nppo1nte4 D4 that ble ao 1 end 
ezponsoe t a e U as tho &alur:r ~ \bo JOUJ28 l ad,. 
in tho ort ico who dovotoa hor on tire t1mo to tbe 
Clocod D1v1e1on, bo pai d by t bB closod b~a 
t t o booet1 ttod b7 th18 auperv1 lon. ~ 

"I eh 11 be plene 4 'o h vo on op1ll1on traa row 
otttoe a a to he thor" or not ne crm pro r ate the 

J.ar7 Dd ozponnoo of thle Assist t t nd the 
ltlry ot tbo stonoe;ra her 1n tm Olooo4 Bank D1-

v1s 1on n110126 tho b ks t t o benefitted. In 
tb1e oonneotton I wioh to st· to t I thlnt 
thouo nda ot dol.ltlrs o iO".J' c be sand those 
untortunc. to 1not1 tuttono tbl"o\lt!Jl propor super• 
•ts ion." 

·• are ot tb::J op1n1ob t t JOU vo tbe authorlt)' 
to a ppoint ouoh an o.o:Jt.a t under tho provisions of s ection 
5323 R. a . ot • 1929, t1onn ot l1b1ch Te 4 ae tollovs: 

"i'be Coomlac t onor mny b7 cer,l1'1co.te, 
under his h nd llnd ot!'ic1o.l s · 1. ppo1nt 
i!\2. 2£.. m9i£t apeolol deputy ooaalso1QJJ.era 
eo c nt or onto to ooo1ot him 1D u­
quldut1nc tho bu:d.noas ond cataire of llD7 
corpar tion ~ 1 to b onkcr 1n h1a ----------· .. " 



Hon. H. o. 1!oberl7 -a-

It ls apparent t t tbe C~osiooer le not ltmited 
to but one 4eput'J tor nny 1DBt1tutlOD, aa the otatuto pla1Dl.J' 
authorlzea tbe appointmen' ot "aae cr moro" 8l10il deputies. 

e t!lke 1 t us settl.od Cll ttor tho.t e a peel deput7 7 aaalat 
1D U qu14a t 1D6 moro thaD ODe 1nD tl tu'1on. a a there 18 noth1DS 
in tbo chapter oontrai"J" to ouch an cppolntmDt, nd such bna 
beon t he prDottce ot tbo pnrtmont tor JDO.D¥ ;vvnrs . .;Jo. al­
tbougb c 8poo1c1 putJ' y bo tho 11qu1dat1DQ a nti ot a 
pertlcul~ 1oet1 tuUc:tl, hie en pact ty to aot a& euoh agent le 
only 1111.1 ted by tbe CcamtsslODer in dole t!DC t tora to him. 

e ttnd t t JOur a et1on le 1n nooord w1tb tbe 
Report ot tuno' Beaks .n4 rust Ccapsnioa subnltto4 to the 
5'1tb C"..onorel Aa bly by tbe Loa ta tive Oamdtteo ot tbs J!owle 
ot Roproaento t1Yoe. tp. O) 

" 1ttll* • * t ' e sp 1 1 4oput)' be app 
appo1nto4 1n tbo of' ._ice ot the ~ 1nnDCe 

par ant 1n t he f to. te ar 1enour1. whoee 
only duty 1t ob 11 bo to look ntter tbe 

ttora pet 1nill6 to dotunot bc.nko and 
truet COCl~n1oe lOOltine tounrds a shorter 
period ot U quld tlon a t e. 111n11l'l\D ot ex-
pense l'l4 look ar4 tlle ourta llmcnt 
ot the ourrent monthly e naeo or 11· 
quSdatlOD. " 

Y1 doterm1ne4 t t suoh nppolntmeDt 1a autb-
or1zed bJ' the St atutes , un40Ubto4ly oxpe41ent Wlder pre-
eent oondi tiona, wo &ttnll ooxt oOllGi tho metbo4 nD4 ID3DDor 
o-t pa,.ant. 

ezomtnnt10D of th1e C pter ahon that tbe 
Doportmont of 1'1nance ie eolt- ouata1n1Jl8. In other words 
oll oxpond1tures cball be mat fran tcoa ool.lected tor o&r• 
Ylcoa rendorect. • find thio Ol.nU!le 1ll coo-.ton 6~1 to tbe 
tolloniD« etfeots 

... • ¥ • Tbe e te sua ooUeote4 
trom the bnDko 1 pr v a te bentero• a3• a 
end aoro dopos1t lnot1tat1cns, ~uat 
compnn1 !fl cDd other corpora t10118 a U be 
rooko 4 upon o b ala autt 1o1ent to COYer 
tbe ntire ozponsee ot tbe 4epartmont o:t 
b~, 1nclu41J18 aalar1os or orn.oere 
rd employee, tro•elin3 oxponsoe or tbe 
c 1so1ooor, ble 4oput,- d ex.co1nora, 
nd the propo.r t1on ot the roports ond aU 

other e:z:pcnn~• modo noco oo.r7 by this 
chaptor. ~ ... 



Bon. ll. o. "'Oberly -sa 3ulJ' 2<&, 1933 

It ts turtbor apparent tb t 1 t a t be dea1re ot Logta. 
1!1\uro to r4itqu1re tbase foes to b paid by those who ro­
celYod tbD bonettt. 

Inaot ae tbe p ,atODt at t ees by CJ110rot1!J8 ln-
et1 tutlODS is ~onoerJ'l04, ot 1o.n e301 R. s . ~ • 1929 
provldoa ae tollooe: 

"
0 ot1an 5301. • • • • The oxponse 

ot every sun 1 or apco1 exnm1n­
nt1on ~11 bo 14 by t be ballk, 
pr1•ate b Jlkar, sav s oDd sate 4epo:.1' 
lnotl tutlOD, tru ;)t CCClptlD.J' or GUOh 
oth corpora t1on e ll!D04 1D suob 

•' a the oCJDDlloolODer shall oort1-
ry to be l .. , ro e ble • • . 

7 epooiel oxpoDSea 1no~ sor-
't'loea portCJrDS4 011 nocouot ot ony suoh 
corporation or banker. ~ en acoouot ot 

'1 tarot ocrpor t1on or 1 ~ DO~ to 
b1oh th1 c ptor t a appUo bla • out-
i de ~ t• e xpens or ~ 1 ar 

spoo1el ex t1on shall be ohar to 
o pnl d by t be oorporot1on 01' b 
tor wbta tho7 were 1n011l"ro4 or pertar.-.. .. . .. . .. 
Aa tho pa,mon~ ot tooa or apensoa by dotunc~ 01" 

11qu14ut1DS tnet1 tutlons S.e oonoorawa, s oot t en t5324, a. a. 
ot llo. 10~ pror1dos ea tollowaa 

SIC~" R 
• BS OF LI U ~TI .-The can 

al sl r shall. out ot the tunde 
1n hio hande, cd euah corporation or 
pr1T te btmker 1 ~ e~p~ppe1 . .ot. i&ft!• 
d t~,aubjeot tOlhe 8P}'rOY8r~ e 
eGo t court. or 3 thoreot 1a ,. -
o t1on in the oomt7 or o1t7 111 wllioh 
tho pr hot pal ott leo d auah oarpora t lon 
or b 31:' t a looa ted. oDd upon no~loe 
ot tbo oppll~ tS. t or suoh apprOY 1 
to aUOil oorpora t1on or bonJcer . no a u. 
111 lib mnmer, th paJ' the OaD-

D tton ot epooS.ol deputy c~aa1anora, 
a~slatants . OODDDOl D4 other p1o70a 
appointed to aae1at h~ in suob 11qu14at1~ 
eursUflllt to tho prov1o1ona or this t­
tole. * • ... 



Ron. B. o. ' obarly 

a r o dine ot tbe torego • 1 t 1a oorto.ln 
t \ tboro s no i:nt ntion to 1 t t bc o r re a inat 
dotuno' b nke to tho 1 y ot ho U qul t nt, ex-
por t s1et nto oou 1, r a h expense 1a apeo1-
t 1e ... U~ pr 1 ed tar in a eontonoe of t tore-
gotnr Q.~t t lcn. 

o o. ot t e op1n1on t h ot tho oe "oU • · 
pouooe or U qu1d t 1on=" 1o autf 1ol tly br 4, n4 s ant 

1n toDd d to inc lUdo t be xpcnso or y nd l1 ppointoea 
n plo cs modo nece carr by tbo U quf. at1cm ur tbe 
tnatitutton by your 4epar nt. re l e no 41 tinction to 
bo de be n tbo ploy hie nre portly 
ployed a t al tun ot tbo 1Ds ti tutl thooo loo t ed: t 
your otf lc • c.ob 1s portormtns a aorvtoe tor tbe 1nst1-
tUS1oa end tho e lo nt ot onoh le neCOG:) 1 t ted bJ' tba 
llquld tton. uo · port d the anlar7 or o oh plo)'O~ aa 1e 
properly oh r .. ble to tho defunct 1D.Gt1 tuti nhould be po14 
by auoh 1n 1v1du.l tn t1tuti • 

In your requoot, you did not 4ot1 1te1y et to 111 
n t nnor rou czpa~to to pro r o tho xponw • • HOW• 
OYer , 1t 1a our opinion, t rr:t expouso 1ob l a c (!'84 
to Cf17 dotunct institution 11.1 bo 11 by tbe Judge r4 
tho 81rcu.1~ Cour t or t h county 1n wb1 t 1Dat1tutton 
ls loc to4, oo 1 9 oo tho a e is r e co ble o £0 t~ 
tho aentcea n dar <1 or o.rk dODe . o 1'1Dd notb1J2a 1D 
Chapter M trb1ob "oul<l prohibit an e qult bl& pro rn'1DS ot 
th~so ozpo ee ao l as euoh a pro ratod o aree ooul4 
truly bo 1nol;Aod within t be olouoe 'al~ o ru s ot ll~u1-
4o.t1on" . 

APFR ,Jh 

ROY Hi I Iai 
A t~orae,. Goner 

spoottully eu 1 t 4 

!UlY O. l.Tl t 3r. 
A ~tatent Attarne7 Gonoral 


