
par value of shares of stook--Amo~nt 

n e c e ssary for d1reotor to own di scussed. 

ay 3, 1933 
v 

Mr. o. t . t~oe71J 
Cot SJ1on r o! r1~~nce 
Jet fer n City, osour1 

)ear J ir: 

This 1a to acknowledge your letter of April ~6th. 
1933 which reads as follows : 

,.I des1.re t o cal.t yoU%" a ttontion to eot1ons 
5349 nl 53 3, ieviaed J t at utes of '1ssour1 
tor 1929, d to 6 otion 5349, p~~ 123, 
Se ns1on Acts of 1931 . 

You wil l note thnt eotion :.,349. oviaed 
S t a t utes of 1 sou.r1 , l9';tJ • provides tha t t he 
cap1 tal atock of fl bank shall be diVided 
into tlhll.rca ur ot leas t b one hundred 
dollnra aacb. ~ection 5363, ov1aed at t utcs 
of 1e our1 , 1929, rend£ in part as follow~ : 

·•• ._ • .very <111· t ,il' ot a bank lla v1 
a cupi t al ot t eut7- fi ve t hou 1d 
dollars or over nh l be 11 stockholder 
of iihe b3.nk own\ ln h1a o right 
a.n amount equal t o at luaat f ive 
oha.res, an a of a bank b.3. Ving n c p i tal 
of leas t b t wenty- ! ivo t oue d1 
dollars. ~ stooknolde~ in ts own 
~ight iu nrnount eou t o a~ l enst 
t w,) snares; ... • 

·eot1on 5:349, osa1on .ots ot 1931 , which 
re alfl ovct1vu b34S, ~eY1seu dt atutoa of 
1929, .Jl"OV1t1es tbn·t tbe capt t al s tock ol a 
'b-mk a:1all be d1 v1ded into shares whoa ' par 
value sb 1 be not leoa t han twenty ollnra 
':ler ahlll'e. 

I sha.ll a.pproo1ate an o inion f:ro rn y u as to 
•bether a stuokllol der o n1 1n h1c own l' i ght 
f 1 ve shnrcs of stock hav1 a par vt'l. ue of 
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:)ao.oo per b :ro~ 1n n bank h v1ng 
'l capi tal of t wenty- f ive thou nd 
doll ro , c , ual1fy s a d irector 
i n th t b .. k ; Ll o ne tbcr tock-
hold.er o niu. 1n nl 011n :right t o 

a o! etock h v1ng a par val ue 
of 20 . 00 per ho.re, 1n a bank 
hav1 a cap1tnl ot lose than t $nty-
11 ve tb l U o.nd dollars , oen aJ. i fJ 
nan di rector in tb t bank. " 

Aa stat d 1n your letter , Sec t ion o349 ' · J. l'o . 1G2'J, baa 
been r pcnlo4 und in lieu th r of, a n 3eotiun knomt ao 5349 Lawa 
of 1 sour1 1931 paf~e ~23 was en o ted. T 1929 eotion pr ovided 
that the pu value of arAs of took shall b• uot leo than 100. 00. 
Thla a ~ eot1on d i d not rovide a w~y in wh1oh the par v ~ue of 
the etook crould bo oh nged. 

otion 534 Laws of 1ssour1 1931 , p. 223, roads 1n p t 
a follo a : 

••'('ne o p1 tal stock of auob corporo.t1on 
abf\l.l be eli vided into hare a bo e Pill" 
value ehal- bo not leao b. t euty 
doll a ,., .. r share. The pa:r value of the 
obarea ot ny ob cor r3t1on m y be 
ohru1ged by tho atookholdero at either 
a speo1a.l or ruinual mcet1~3 of the 
s toc'molders. If such ch e i s mnde 
etc., • • • ' 

You will note that t bt• G otion cb& ~cd the par value of 
oh· es so divided fro:a not leas th 100. 00 to not lcs than 
t wenty doll a . Th1a sec tion oleo roY1dee a r~or 1n h1ch the 
par vel.ue of hares ay be o g d . 

s oot1on b3S3 R. • • J!o. 1929, ie oa tionecl •Buc1neae c ircotors-
qual1f1oatlon~--eleotion--dut1~G, ' and 1n reading thi s ection 
you will ob erve th~t it simply QgUlntea t he 1ner of conducting 
t be bank as bot een t he off1oera ~ 1 the bank. The ~eotlon pro
vides in p t the follow1~~ : 

Y ery d i rector Jf b ru h a ving a 
c a.p1 t al of t en'ty-t1. ve thoua· .. ..nd dol l ars 
or over chall b 1 tockbol der of the 
bank o n1J , i n h i s o r i ght an 11m0unt 
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o a.1. to at least f1 ve sha.rea, 
and of a bank ha.nng '1 c apital 
ot le s t ban t wenty- !1 V<' t hou a d 
dolla:re a stookhol e:r 1 1.1 hie own 
right ln ;:m ao...,unt 0 1-ufll. to at 
l east t o shares; • • • ·~ 

This provision 1a aelt exvl atozy and we believe means 
just vb·t it says . That 1•• to ba n ~1reotor of a bank having 
a cap1tul of t~euty-f1ve thoUQ~d dollars or over he Ahall 
o-.n in b1 s own r1gJlt e:t leaBt five or more &hares ot sai d 
stock 1thout reg.-.zd t o t h par vn.1.ue thereof. l'.lle same oon
clu··1on follows on llenk!3 havtng a onp1te.l of less than enty
f1ve t.wu ~and dollars . 

It 1a therefore our OJ1n1on that a ~took holder ov.n1ng 
1n his own rlght an 8.1J0unt e uBJ. to a t leaat flve shares ot 
s took hav ing a par value of 20. 00 por sha~e may uali fy n 
a , !rector 1n a 'bank h&'¥1 n c ap1 t u ot t enty-five t hou oand 
dolla.:rs or moro. 

I t 1 our further o . 1n1on the t a atoo1t holder ovn~ ·, 1n 
h1a on right t wo Gh r es or s tock haVing a p ·r value of 20 . 00 
per aba.re in a bank b o.Y1ug a oap1 tal of lesa t han \.125. 000 may 
quai1f y as a d1r tor 1n th~t bank . 

• 1 u : J 

Your a very t ruly • 

• TAFJ ·~1 1.,. IiOMBO.~TEL 
as1s t ant Attorney Gene 21 • 

• 


