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Dcaz Sir : 

In a.nal7ez t o your inquiry as t o t7hether or 
no t shnres of stock ownod by one 1n a building and 
l oan assoctat1on should be retuzned anQ assessed 
as property. ~e adviee t hat such stock s hoUld be as
sessed t o t he 1nd1v1dual otmer t hereof . 

Section 9768, R. s. Uo . 1939, provides t he 
f ollowing : 

~All parties hold1n~ stock 
or olmres an orocrs or in t rust 
in a~~Y bull 1nc and l oon associ
ati on 1n this o\ate, on which no 
l oan haa been obt ai ned from euch 
aesoc1ntion , shnll be r equired 
t o give a just and true l ist of 
t !1c same t o tl~e asses~or , vi 'th 
t ho actual ce.stl TaJ.ue of each 
share on the first d y of June 
1n each ye ... r , nnd the tax si.all 
be levied upon sa id shareo, and 
oollec~ed fzoo cuoh holder or 
der>os1 t o-r of t llo s\l.ue,. no t::.xce 
on ot hc:r personal p%o·1er ty; and 
any f o.ilure on the ~rt of such 
o~ner , holder or depositor of 
such shares shn.ll cubject such 
holder t o the sen~ ..,enalticn 
now pr ovided f of 1~i ure t o g1vo 
t he assessor = + _~ ~ list of all 
taxa~le uro~erty, vGr1find by 
a.i'f id:lvi t . " · 
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It is our opinion t ll.a.t c.'ltlres of stock of 
Buil ding and Lonn Associ tiona chould be as&e0sed 
to the 1ndiv1d~ ouner of cuoh shares and it 1e 
the duty f t nc i ndividual owner t o make the 
return. 

Oity v. Aas •n . 14G uo . 50 ; 

t a.te.!!. :rel, v. Qt£.ml"l , 16 5 Uo . 73. 

APPRC VED: 

ROY 4cki 'l'T f6k 
Attorney- General . 
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Yours very truly , 

JIJJ!S L . llORttD09TEL 
Assistant Attornoy-Goneral . 


