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Honorable Dwigh~ H. nrown 
~e re t ry ot s t te Jo~ferson C1tJ, Mis s ouri 

Defl-P Sb: 

1 We h+ve 7our requ&et tor an opinion upon 
t~ following •l• t e .ot tactea 

•s tn e tbe onootment ot a Federal 
stat te prov1d ins tor the incor pora
tion ot Federa l fAtposit lasur nee In
corp ~at1on and further pr ovi ding tor 
me:n ab.ip there in b7 a t ote b aDke ond 
na t1 b onk a and other member b nnka , 
t he ueatlon bo.a c r iaen a to whether 
a me er bank ca r171Dg that Fedezta l 
Ins anee could be t aken by the Motozt 
Vehl le De par tment ~ t he Secretary 
ot s t e •s o£f1ee 48 having complied 
with tbe pr ovia1ona at Section 778•. 

•Thi Section pr ov1dea for the d epo s it 
ot t e a t or t he r eg1 atra t l on ~ o tor 
veh lea • • tc. to b e depoa1ted by tl:e 
See t nr y or St ate 1n a b~ a t t be 
loc o ion of a hrm cb ot t 1ce and su ch 
depo i t or le s shal l be required by t he 
Seer tary ot Sta t e to give a good and 
autt e 1ent bon~ or o t he r leg~l soourlt y 
1n a amount e qual or exeecd111g GnJ sum 
dep o 1ted . In 0ther words , t he bank ' a 
oont ntl on 1s t b:l t smce i t carri es tbe 
F. D I . ae n p~oteotlon to depoe1tore 
t hat 1 t should not be reou1red t o exe
cute t be bond or turn1ah ·aecur1t.J to t he 

ta~y o~ St nte to on mount up to 
1ve Thous and llara. 
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I~ - Honorable P,lght B. Brown 

" ........... le 1a a ppa ron tl7 no ~ b7 wh1ob 
th;,;cre t af"7 or state ma,- know tba t 
tbe 4epos1to~ selected• which at the 
t~ ot ita selection w s a m r 
bank 1n F. D. I . Inc.orporat1on, baa 
con t!nued to car17 tba t protect lOll · 
tor he benefit ot ita depositors . 
Ther are o t her p1ttalle wh!Cb would 
1nte~vene between the bank and 1ta 
depoe1tors an~ the Sec retar,. or State 
no t llaving a bond ae this statute re
~u~s or other eecurtt7, le ve tbe 
8 tatt without protection ~o these tunda . 

" e ~uld bo gl.ad to haft 70ur op 1D1on 
on t be s ubject and eepeclall7 Wbether 
the F. D. I . could be taken tcr an a
aount up to P1ve Thousand Dollars w1 th
ou t bond or other aecux-1 t)' a rr:1 1t 1 t eoult, 1fbat 1t ahoul~ furnish to the 
depa. tment a a evidenco of tha t t e t 
and ow 1t would keep the departaent 
tnrormed a s to its continuing ezlatenco . 
• ot~r legal aecur1 t"J ' 1a rat r broad 
1n 1· a meaning. It could• ~ courae, 
1ncl de a deposit ot bonds or ae4Ur1t1ea 
put p a s colla teral. t.a I UJ:lderatand. 
the anka merel.J' desire to wr1 te a l et
tv r Mke an oral atatemeat tbat tbe7 
do ~ tbe Federal ~e.• 

Seot~ll nM. a.vtaed Statutes ot MlaaO'Qri • 
l 9f9• pr ovide• ~DI*~' •• tollo~aa 

"All toea ~or the reg1atret1on ot motor 
vebiolea~ tra1lera. cbautt eura. opera
tor~~ cert1t1c tea ot title md motor
C7CJ..t?a pro-.1ded ~or h4ll"e1n aball b e 
eolllcted bJ tbe aecretaJ"7 ot atate 
and ep~a1tod ln a baDk where the branch 
oft1 e collecting same 1a located. S uch 
depoe ! torieg a ball b!L_requ1r8d bJ:-tha... 
ae r r o.t._atate to gJ.u a_good and 
sutt e1ent b~o~otber leg 1 aogur1ty 
1n a amount equaling or exceeding anr 
8'Ul:l bat mar bo deposited therein. 0 



~~ - Honorable Dwight H. Brown 

Pr 1•r to the amen&tont of the above statute 
in 192'1, Lawa .SO. 192'1, P• :508, the secr:otar,- ~ atate 
wna without au thor! ty to deposit euoh rum a 1n loo 1 
baDka wbere tb& collector a located, and tbe depoalt
Ulg ot such ~· b7 the S•cretar,. ot St ote was Ul.egal 
ahd erea'-4 1n the bank reee1v1Dg snch depoalt a truat 
t"lmd in ta•or ~t the .State of M1asoU1"1 . State ex rel. 
Gimtr7 v . Pes•• Bank o£ s t . Louie CountJ et al, 1' s . "~ · 
(2d) 5~7. 

The 1G27 Ddment pro-.1ded the t the DlODeJ 
uld be depo31 ted in .!. ~ •r• the brc cb o1'tln 

c llect sam Ia locate~~~ OD17 autb6r1t,. 
r e secro~rr-ot atate to make such a depoa1t, and 

1.$ making tbnt deposit he must canpl7 with all the terms 
ot Section 77~, which requires a bond. lo exoeptlon 1a 
at4de aa to tbe • .,unt ot add! t1onal aeCUI'ltJ carried b7 
the bank, such a P. D. I ., and tberet'~ a bank beoom!ng 

depoa1toryot n eh atato rtmda DJU8t give tl» bond required 
bJ the stotuto #! an amount egual !2 ~ exceeding ant ama 
~ mnl ~ depPsite~ thoretn. 

It 1~, theref ore , tbe opinion or thla ott1ce 
that the socretp~ ot state must reeet-.o a ~ond 1n oo 
pl~ce with e~t1on 778,, and that the 4mount ot F. ~. I . 
})11otect1on tor the bank ia not a taetor in the a oceptmce 
ot this bond. 

hP~ ROVEn : 

Rof vclt!mtl!k 1 

Attorne7 General 

Rospecttull7 aubmttt~, 

PRA:n:LIB E. REIGAI 
J 8s1atant Attor!leJ General 


