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4cknowledgaent 1a b.rew1th aa4e of JOur lette~ of January 
27 , lG~, r equea tlDg &A op1olon of t bi a office on t he following 
matte!': 

• ur oount1 h a had no depoe1torJ for 1ta tunde 
e1nce l ast &J. The County TJ'e aurer baa 'h• funda 
d posited in ~he onlJ b&D we have left in the 
County. SeYer weeka a1o' the Coun\J Cler k ver­
tt eed t t t he County court would receive blda tor 
a depository for the CountJ !unde at ouz Febru r7 
t er& of the County CoU%t. e baTe reoe1ved no bids 
ana t he lo '11 bank i nfor• • ua th _c tt 4oea not 
intend t~ •ate eny b14 aBd tha t it •111 not pay 
any tnteroat tf the funda are left with it. !be 
bank doee tutor• ua t hat i t 111 give ue a bond for 
the tunda 1f •• l eave 1t 1A that b&Dk. 1be anka 
1n the adjol 1n oountiea are t 1 the • 
position. Tb t 1 , none of t b • will p y J 1n tereat, 
tbey t nfor u , th t they o n not pay tnte r o t an4 
a t the a· ma ti•e b ve t he Gover en~ u rantee on 
thelr 4 po ita. ow •h t I woul ltke to tno , will 
t he Coun~J Court ba•• th r1 ht t o allo t he f unda 
to rea 1o io tb1 a baot, with it g1•1ng bond and 
a t \be acme t lme DOt ch r • tbe Bent any 1ntezeat. 
1 ~ould pp~ec1 te JOU% op1o1on at the earlt at 
poaal ble t1 e.• 
The aectioQa of t he atat~t a pertiueQt to t hi a queat iou 

&II found 1n Artiole Il, Cnapter 85, R. • •o. 1929. ect1on 
12l SS be1 appl1c ble to your oa•• r ea4a 1n part aa follows: 
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•If for &DJ reaaon \be banking corporatloua, aaao­
ct&tio a or lndivi ~ o era in &DJ oouaiy su&ll 
tall or refuae to aub tt propoaala to aot •• county 
aepoaltar1ea &a provideu 1D aectlon 121 6, then, 
and in "Cbat c uae, the cow. tJ oour' aball b&Ye power 
to depoait 1be fUAca of the oouoty with an~ one or 
sore of tbe banki eorpo~~tlona, aa ootattona or 
1ad1Ylau&l bankera in tae county or adJoint count-
tea, ia auoh auaa or aaounca, and for •uob perio4 
of tt e, aa the court y deea ftdwiaable, at auob 
rate of iate.reat, not leae than one and. one-h&l.f per 
oeotua, u a&J 'be reed upoa by 'the oou.ri aad the 
bact r or ba.ilkiDg ooooern recel"Yi tbe depoett;• • •• 

After ac-.erttal for bld• .. e ro"Y1ded fo~ tn Article 11, 
alld when no b1c1a are :received., the County Co\ll't ebal l baYe tbe power 
to depoet' the fuada of tbe county •1tb aDJ b Dkl corporation, 
aaaoota ttoo or in 1"Yiuu b&Aker in your ooUD'J or adjotnlag oountlea. 
Prowiaed , bowe•er, a ainlmua of l tn•ereat la obta ined &Dd boad 
g1Yen •• provtde1 tn aaid Article. 

App entlJ froa wb t you ear, aoae of tbe banke ln tbe 
netgbbor1 coUA,ie8 dealre the aoner atro 17 eDo J. to pay 1otereai 
upon tt. In 'bai oaae the Couaty couzt .. , read•er,lae for blda and 
they &J deal na.te a b1dc11ng baak ea the depoat tuy enn ' ougb tbe 
tnterea~ rate la aaall or ewe» trao\lonal. The La tal iure 1n •r1t1oc 
thla eottoa •~ldeatlJ foreaaw that emer eoot•• •oul4 arlee wbea 
tuoda of the ooUAiJ would be 1n e quate to fora a dea1rable account 
or auch tlae when 1' would not be profltaole for a bank to pay 
tntereat. and the ue 1elature dld not aet a atnlaua 1ntarea~ r te 
when blda were reoe1Yed after ad"Yert1al • 

l e cannot find &DJ pro•talon in the atatutaa tb 1 woul4 
pre-.ent County court froa ••l ct t 4epoa1tary • 1tbout r~c•1•1ag 
1Dtereat, pro-.1ded. how -.ez, that a written b14 or offer la aa4e 
tn reaponae to &D ad"Yertlaeaent tor blde d a bond gl•eo and al l 
atatutory requ1r ents are fulfilled. e baye been uaable to flad 
any Qec1slon 1n thta tate whloh algbt aaalat ue. 
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hen banks tatl or refuse to eub it p~opoabla to aot aa 
county depoattar1ea the Oountr Court m 1 eeleot anr bank or banta 
1n the county or adjo1n1n~ oountiee, p?oYid 4 howeyer, that the 
intereat rate be not lese tban l f1 , or t he County court maJ re­
adYert1ee for btda a t t he ne~t tera Dd aftY \4 their d1acretioa 
accept b14a for depoaitariee and let the county funda without the 
paraeat of tntereat, but ot cour e, witb th~ r eqJ tatte boa4 belDC 
gtYea, and for a term no' lo or than to the next r 1 r ~i•e for 
adYert1atng for btde. 

-w-o--,-~-c-~-l~T~r=RI~o--,-------------­

Attorner en ral . 

ORH: 

eapeotfullJ eubaltte4, 

Cowell ft . dewitt, 
Aaalatant Attorney O.naral. 


