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COUNTY DEPosiTORIES: ) 
BANKS AND BANKING: ) 

County depositories requ~~~d un~er Laws of 
Mo., 1937, p. 502,to pledge designated assets 
to secure public funds, and giving of personal 
security eliminated. 

June 14, 1938 

-
F l L E 0 

Honorable Richard c. Ashby 
~rosecuting Attor ney 
Livingston County 
Chillicothe, Missouri 

Dear Sir: 

3 
This i s to acknowledge receipt of your letter 

of June l Oth, 1n which you request the opinion of this 
Department. Your letter of request i s as f ollows: 

n1 would like an opinion :from you 
concerning the right of county 
depositories to give ~ rsonal bonds 
to qualify f or protection of funds 
o:f t he county, that i s to say, 
under ~ection One and Three o:f the 
Laws of 1937 , page 502, I believe 
the right of count y de positorie s t o 
give personal bonds has been 
e liminated ." 

You request our opinion a s to whether or not 
Laws o:f Mi ssouri, 1937, and found at page 502 e t seq ., 
relative to the pledging o:f a s sets for the safekeeping of 
public fund s , sup ersedes the parsonal bond that may be 
given to secure public fUnds as provided by Section 12187, 
R. s . 10. 1929, as amended by Laws of i s aouri, 1935 , 
pages 316 and 372. 

By Laws of Missouri, 1937, page 502, it is pro­
vided by Section l thereof as follows: 

" Notwithstanding any provisions of 
l aw of thi s State or of any political 
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subdivision thereof, the Du.blic funds 
£[every county, townshi p , ci~ , town 
village -~· -l~ {and certain designated 
insti t utions of the State) , which 
shal l now or h ereafter be deposited 
in any banking i n s titution a cting as 
a l egal depository of such funds 
under t he provi s ions of the statute s 
of l.Iissouri r equ iring the letting 
~ deponi t of t he ~ and ~ !!:!!::_ 
nishing £f. security therefore , shall 
~ secured by t he sai d l egal deposi­
tory makinc depo ~ it , as hereinafter 
provided, ·o.f securities of the ~ 
character as are requir ed by· $ection 
11469 and all amendments there to for 
the security of fun.da deposited by 
the State Treasurer under the pro­
vi sions of J~ticle 1 ~~d 2 of Chapter 
72 of t he Revi sed Sta tutes of Missouri, 
1929 , and a ll amendments thereto." 

.Sa i d section further provides that the securities shall a t 
t he option of the depository banking institution be deliver­
ed either to the fi scal office r or the governing body of 
t he municipal corporation or other depository of said funds , 
or by depositing such securities with such disinterested 
banking institution or safe depository as trustee , as ~~y 
be satisfactory to both par ties to the depository agreement. 
~he section further provides tha t t he rights and du tie s of 
t he several parties to t he de?ository contract shall be the 
same as those of t he Sta te and the depository banking insti­
tution respectively, under Section 11469, supra, and amend­
ments thereto. 

It i s , t he:rcf'or o , our Ol' inion that since the 
e f f e ctive date of thi s J~ct , ru>..r:1.e ly , ..:)eJstember 6,1937, the 
county court of your county shall r equire t he selected 
depository or depositories i n the ~anner provided by Laws 
of .i:.:i ssouri , 1937, pa,sc 502, to pl €dge the designated 
securities mentioned in ~ection 11469 as amended by Laws 
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of Mi s souri, 19~7, at page 521, to saf eguard and protect 
t he public funds deposited in said depositories. It is our 
opinion that it is no longer permis sible for the county 
court to accept and the designated depositories to give the 
per sonal security as provided by Section 12187, supra . 

AP.PROVED: 

J. E. TAYLOR 
(Acting ) Attorney-General 

CRH zEG 

Very truly yours 

COVELL R. liliWITT 
assi s tant a t t orney- Genera l 


