
INSURANCE : Articles of Incorporation of Founders Security Life 
Insurance Company. 

June 1, 1965 

Honorable Robert D. Scharz 
SUperintendent, Divls1on or Insurance 
Jetteraon Building 
Jetteraon C1tJ, M1saour1 

Dear Mr. Scharz 1 

OPINION NO . 239 

BJ letter dated flla7 20, 1965, JOU requested an op1n1on 
rram this ott1oe as to whether documents submitted b7 Pounders 
Seour1tJ L1te Insurance CompanJ are in accordance with Chapter 
376 ot the statutes and are not inconsistent with the consti­
tution and laws ot this state and the united States. These 
documents oona1at or an executed cop7 or the De~larat1on or 
Dltent1on ot the or1g1nal incorporators or Pounders Secur1tT 
Lite Insurance CompiJ'l7, a copr or the proposed Articles or 
Incorporation or such corporation to be formed under the pro­
visions or Chapter 376 ftSMo 1959 and a photographic copy of 
the PubliSher'~ Att1daYit aa to publication ot aa1d Articles 
as required b7 SectiOll 376.050 RSMo 1959. 

An examination ot the documents referred to 1n the ~re­
ceding paragraph has been made a a required bJ' Section 376.070 
RSMo 1959. In this regard, 70ur attention is directed to 
Article IV ot the proposed Articles ot Incorporation which 
sets forth the rights and powers or the corporation to the 
extent not inconsistent with nor prohibited b7 the provisions 
ot law applicable to lite 1na\ll'ance COJQP&n1es. Paragraph ( 1) 
1s as tollowaa 

"To transact anr lawful business in aid ot the 
United States ot America tn the prosecution or 
war • llake dona tiona to associations and organiza­
tions, incorporated or unincorporated, wh14h a1d 
1n war activities, and to lend aonq to the state 
and federal governments tor war purpoaesJ" 



Honorable Robert D. Scharz 

The reel tation of' corporate rights and powers 1n the 
cited provision is broader than that allowed by law under 
the proviSions ot Seetion ~6. 

Therefore, it is the opinion of' this office that the 
proposed Articles of Incorporation are not 1n accordance with 
the provisions of Chapter -sf6 RSltb 1959. 

Upon further eum1nat1on~ it is the opinion of this office 
tbat with the exception noted in the preceding paragraph, the 
documents submitted a.rte 1n accordance w1 th the provisions of 
Chapter ~6 RSMo 1959, and are not inconsistent w1th the con­
stitution and laws of' this state and the United States. 

The effect of the el1m1nation of Article IV (l) trom the 
proposed Articles of Incorporation will be to restrict the 
scope o£ the rights and powers to those permitted by law to 
lite insurance companies. There tore, an amendment etrild.ng 
Article IV {1) will not require republication of' the Declara­
tion of Intention. 

The foregoing opinion, Which I hereby approve, was pre­
pared by my Assistant, Thomas J. Downey. 

Veey truly yours, 

NORMAN H. ANDERSON 
Attorney General 


