
INSURANCE: Acceptance o£ regu~ar 1ife insurance law by 
Manchester Life Insurance Company,a stipulated 
premium plan company. 

December 14, 1964 

Honorable Ralph H. Duggins 
Superintendent 
D1 v1a1 on or Insurance 
Jefferson Building 
Jetferaon City# Missouri 

Dear Mr. Duggtl\8: 

Opinion No. 416 

F l LED 

'fib 

By letter dated Peeembe~ 9, 1964, you l1equeate4 
en opinion tram thie orrtee pursuant to Section 377.450, 
Milo 1959, as to whether documents submitted by 
Manchester Lite lnsuranee Company are in ppoper legal 
form tor the aceeptanee of the provisions of Sections 
376.010 to 376.6?0, R.SKo 1959, by a lite insurance 
coq>an,' doing business under the st1.pulated premium 
plan pursuant to Sections 377.200 to 377.46~, RSKo 1959. 
'l'heee dt:)cumenta con&1sb or the Oert1f1eate ot Amendment, 
Minutes ~t Spe~lal Meeting or Board or Directors, and 
Ve1ver of Hot1ee of Special 'Meeting_ 

Section 377.450, provides that the Articles or 
Incorporation end bylaws shall b~ amended to oonrorm 
to the provisions of' Seet1ont 376.010 to 376-670 the 
asame as if the company bad or1g1Tl$lly been tneorporatlld 
th~under. tfbis section a.lao pPO:vtdea that the amended 
articles, together w1th other ~ocuments, •hall be sub· 
~tted to the attorney general ~or h1• examination and 
appx-oval ot the legal form thereof'. Upon such examination 
the following e~ents are tendered. 

1. The Certificate ot .btend.ment subll.1tted sets 
forth only th~ amendment~ to the Artiolee ot Incorporetton. 
We construe section 377·450 t~ require the entire art1elee 
as amended to be submitted. ~1s ott1ce is unabl~ to deter­
mine whether or not the amended art1clea of 1ncorpor~t1on 
are 1n ecoordance w1tb the provisions of' Sections 376.010 
to 376.4oo unless we are able to examine the entire document. 
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Honorable Ralph H. Duggins 

2. Proposed Artioa:e Sixth reci tea that one ot the 
purpoeee ror which the companJ is t'ormed ia to provide 
for indemnity against cJ~ath or disability occasioned by 
accident or aiokfteaa. Pursuant to Section 376 ~ 010 
Article Stxth should ppovide that such accident and health 
insurance shall be made a separate department of the 
bua1neas of the company. 

3. Propoaed Arttol$ Th1~ provides that the amount 
o£ the capital etook shall be .200,000.00. Section 
316.280, CWD. Supp. 1963, provides that no COI!l2~ tormed 
under the provisions or Seotiona 376.010 to 376.670 shall 
OOIIIIDenoe to do buaineaa unleas upon an actual capital of 
at least $200,000. 00 an a 1 a t t least 200 000 o . 
Proposed Article th1 oul elu e a prov aion or a 
eurplua ot' at least 200,000.00. 

~. !he Certificate of Amendment does not show the 
numb•~ of directors or the manner in which the corporate 
powera granted by Sections 376.010 to 376. 670 shall be 
exere1eed. 'l'he Mtnutea ot Special JCeet1ng ot Board of 
DiNetoN ref'lect that all o.f the directors were present, 
Hvan in number. Section 376. o60 and 376.100 require that 
the charter of a corporation ~o~d under Sections 376.010 
to 376. 670 ahall set forth the manner 1n which the corpo~ate 
powex-a ahall be axerc1aec1 ah.owing the number of directors, 
'Which Shall be not lesa than nine nor more than twenty-one, 
thei.r powers and dut1ee, bhe manner or electing them, and 
auch other part!oul&Ps aa IDAJ be neceaaar'y. 'l'be 8.1Mnded 
artielee of incorporation should inclQde a proviaion in 
thia regard. 

Because ot the dat1c1enoiea above noted, the legal 
rorm ot the certitieate or Amendment of Kanebeater Life 
Inauranoe Company is nat approved . 

'lhe foregoing opinion., which I hereby approve, was 
p.repared b,. Q Aaaiatant, 'l'hom..~ J . Downey. 

Very truly yours, 

!BORiS ' . lldLIMI Attorney General 


