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Honorable Mll~n Carpenter 
State 'lreaa\U'er 
State Capitol 
Jetteraon Clt7, aecari 

Dear r.;r. Carpenter, 

Opinion No . 99 Answered by Letter 
(Eichhorst) 

Tnla ia 1n anawer to tbo tollowtns queetiona 

" U a tiaaourt. Bank baa tlO, • Federal 
Depoait Ine.wanoe Corpora1rlon Cove..-.se 
obO\&l.d thit7 be l"eelueated to poet; a4d1tlon&l 
collate~ t;o aeou tate lUnde ln a ~ 

a1t - Open Account in tho amount ot 
$lo,ooo.oo. • 

ct1on 30. 270, RSMD 1959 re~1reo aecuritJ tor state 
ctepoalte 8 0t an amount equal at leaat to one hu.n4re~ and ten 
per oent ot the assresate amount on" 4epoa1t, nleoa tne ~at, 
1t' ~. Which 1a an lnaurect dopoa1t" under POIC. On • ~opoa1t 
ot •lo,ooo.oo, 7ou would &btraot tho mulalm rl.llc amount wb1oh 
1e aleo $J.o,ooo.oo, leav1ns notnina on Wllob the 110% requtre-

nt 110\114 &DP17. 

l:n taot, 1n 1957, Senate Blll 29 (Len, 1957, P• 484, ~1 ) 
reraove4 the tlve tho'~aao4 4ol1~ 11m1t. the p:revioua ~~ZDCUnt o~ 
musm.a: PDIC 1JUNred 4epoe1ta, an4 lQ.Hl"ted seneral lataeLlae• 
ntcb would ~low the preaent aaax1a1um \lnt ot 1DIC lneure4 

depo•1to to be Dubtraoto4 hom tho unt upon which t 110% 
~ecu.rltJ r qui&-emo&'\t would operate. 

TEE: hm 

rouro veey trul~, 

't'ltSAAS J!·. Elbtt'.t'&t 
At~o~y a ral 


