
SPECIAL ROAD DISTRICTS: Special road districts may not i ssue tax 
anticipation notes, but may issue warrants 
up to the amount of revenue ant icipated for 
the year in which the warrants are issued. 

TAX ANTICIPATION NOTES : 
WARRANTS: 

OPINION No. 397 

October £1, 1963 

Honorable William E. Seay 
Proeecuting Attorney 
Dent County 
Salem., Missouri 

Dear Mr. Seay t 

This 1a in answer to your recent request tor an opinion., 
which reads as ~ollows & 

"I have been requested by the Seoretar;v 
&b.d Treasurer ot the Special Road Dis­
trict in our c_aun~r to request an opinion 
trom your oftice aa to .nether or not a 
Special Road District duly organi&ed under 
the laws ot this state can borrow money 
th~ugh Taz Anticipation Notes in the same 
manner that a county ot the fourth class 
can do. 11 

A county ot the fourth clase is authorise~ by Seot~ons 
50.070 to 50.140, RaMO 1959, to isau• Tax Anticipation Notes. 
I find no sta~uwey authority authorizing a Bpec1al. Road D1s­
tr1et to issue suCh noteaJ hence, the Speo1al Road District 
may not so act. ·· 

lt the S,eoial Road District to which you reter waa 
organized under Sections 233.010 to 233.165., R~ 1959, then 
the Special Road Diatriot may 1s~ue warrants in ent1c1pat1on 
ot the diatriota annual income under Section 233.135, RSMO 
1959, ae wae beld in an opinion ot thie ~trice under date ot 
April 11, 1961, addrcaaed to Stephen H. Z~1lmann. 



Honoable William E. Seq 

Aa to benefit assessment special roa(l diatr1cts, 
organi•ed under Sections 233.170 to 233.315, RSMo 1959, 
although there 18 no apec1tic atatute authorising the 
issuance ot warrants 1n an~ic1pation ot the district's 
annual income aa exists tor the 0S.mile 11 special road 
districts organized under Section 233.010 to 233.165, 
supra, this ottioe has held in an opinion under date of 
October lO, 1946, addressed to Honorable Clark H. Gore, 
that even without auch a statute a benefit aaaesament 
special road d1atrict may 1asue warrants up to the 
amount ot revenue anticipated for the year in which ~e 
warrants are iaaued. The opinion baaed ita ruling on 
Hawkins v. Cox, (Mo} 66 SW2d !53~ which held ~t under 
Article X, Section 12, ot the 1 5 Constitution [now 
Article VI, Section 26 or the 1 5 Cons\1tu~ion]c 

". • .an7 auch munici~ corporation 
[special road diatr1ot] mAT spend or 
contract to s~nd(beoome indebted) 'in 
any (calendar} year the income and 
revenue provided tor auoh year • • • • " 

CONCLUSION 

It ia the opUlion ot thia otf'1ce that Special Road 
Districts may not issue Tax Anticipation Notea, but a Special 
Road Dietriot organised under Sections 233.010 to 233.165, 
RSMo 1959, or organised under Sections 233.170 to 233.315, 
RSMo 1959~ J1&7 1aeue warrants up ~ the amount ot revenue 
an~1o1pated tor the year in which the warrants are iaaued. 

The foregoing opinion, which I hereby approve, waa 
prepared by JQ' asaia~t, Jel'e~Jliah D. Pinnegan. 

JDF: df 
Enoa.(2) 

Yours ver,v truly, 

THOID J. lloLI'tOR 
Attorney General 


