
OPINION REQUEST NO . 215 ANSWERED BY LETTER 

Auguat 21,1963 

Honorable R. B. Mackey 
Commissioner, Division of Pinanoe 
Jotferaon Building 
J efferson City, Miaaouri 

Dear Mr. Mao key: 

Thia letter o~ advice ia in lieu ot n tor.mal 
opinion in answer to your inquir,' ot Mo.~ 16, 1963, 
concerning voluntary l iqu1dat1cn of a credit uni on 
under The Ocne~al and BuaJ.nosa Corporation Law ot 
Missouri. 

Your attent~on is directed to· the attached 
opi~on of this office dated May 15, 1953, directed 
t~ y~ur office, and holdinB that a solvent credit 
union, aubjeot to the provisions ot Chapter 370 
RSMo 1949, but which cannot etr ect liquidation and 
dissolution under tne provisions ot that chapter, 
~f do ao under the prov1aiona of Chapter 351 RSMo 
1949. 

No change has been f ound in the statutes cited 
in the opinion referred to above . Wo lmo\'r ot no 
reason why the conclusion or suo? opinion should 
not be applied to an insolvent credit union, as lie ll 
as a solvent credit union. The directive contained 
in Section 310.150 ~ 1959 directing you as Com
missioner ot Pinanee t o take possession o~ a credit 
union when it ia "'insolvent 11 is no bar to voluntary 
liquidation under The Genenl and Business Corpora
tion Law of Missouri. 

J LO :df 
enc . 

Yours very truly, 

TBOJIIs P. llatm.'OW 
Attorney Genera~ 


