INSURANCE: Proceedings of board of ‘direztors of Shield Life and
Accident Insurance Company, changing from stipulated
premium life insurance company to regular life insurance
company are in acceptable legal form.

Opinion No. 124

March aj 1963

lonorable Jack L. Clay

Superintendent of the Pivision
of Insurance

Jefferson Bullding

Jefferson City, Missouri

Dear 5ir:

Receipt is acknowledged of your letter of Pebruary 28, 1963
transmitt a8 record of proceedings of the board of directors
of Shileld e and Accident Insurance Company by whioh this
stipulated premium 1ife and eccident insurance company
under Sect m.mmxmunwtmmmw
Sections <010 to srs.ﬁro 1959 of Missouri's regular life
and accldent insurance law

W?mru‘:nun m:mmmum 3TT.450
& review o record o tﬁnmm
16 1963, and certified on Jeanuary ngw
auch record discloses that lx-ucl.o 11X of Wcln of !neu-
of seid company has been amended to disclose an increase
%MM#@!C&MM“WWM-
lars ($100,000.00) munmumnrlnam 100, 000
m-or value of One Dollar 00) cach, to One
150,000 s of a par value of One Dollar
&.Lﬁuw ($100,000,00) thereof
mmu«mmmmupudwuw
ortummm-. The record of proceedings further
discloses an amendment to Article VI of the s Articles
of Incorporation so that it will be authorized nhinnma
on the lives of individuals and to provide for indemnity
m«muwummmm%zxmmm#
.{;99 otherwise, as provided in Sections 010 to 376

Examingtion of the record of proceedings referred to herein



Honorable Jack L. Clay -

discloses that the same are in acceptable legal form.

The forego inion which is hereby approved, was pre~
pared by my assi s Julian L. O'Malley.

Yours very truly,

THOMAS F. ERGLETON
Attorney General

JIO'M:1¢



