
INSURANCE: Proceedings of board of dire~tors of Shield Life and 
Accident Insurance Company, changing from stipulated 
premium life insurance company to regular life i nsurance 
company are in acceptable legal form. 

Hooorable Jaok L. Cl., 
Superlntenclent ot the D1Vl810Jl 

ot l.nauNDCO 
Jertereon BU1ld1DC 
Jettoraon CitJ, IQ.uourt 

Dear .,-,1t-: 

Opinion No. 124 

F\ L ED 

fteceJ.pt 1• ~ledpd ot TOUr lethr or hbi'U&lT 28, 1963 
tranamttlns a l'Ooord o1" lll'OCM'4111ae ot ,. boeN ot Urec~n 
or Sb1e14 Lite and Acc14en' Inounnoe Collp11Jl7 b7 whlob th1• 
etlpulat•d p~u. lite and acc'14ont ln.--ce OOIIptll)1 pwceeded 
un<ler 8ect1oo 31T ... 50 JlSit) lYA to accept the P1"0v1a1ooa ot 
Sectlooa 376.010 to 316.870 RS*» 1959 ot •••un•e repl~~r 11fe 
and eoo1dent 1neuranoe 1•. 

fure\lellt to tbe 41reot1ve cont.snecl 1n nt1on 37'1 .450 
R$Jib 1959 • re-v1ew or the record or proeeediace '-ken on Janu&r'J 
16, 1963. an4 cert1t1~ on Jan-.q 21, 1963~ bae been ..-. 
such rec0%'4 4'-'tolOMI tbat A~1o1• Ul or ta Art1o1ea ot Incor­
poml.on ot Ml4 COIIIIP*DI h&e bMJl ..,,DdeCJ \o .Uoclo• • 1nereaM 
1D tne au~n:e4 c-epltal dock ~nMa an. aao4N4 'lbou:ep Dol-
lara ($1001000.00) c~uetin; ot One amdre4 tb.otiMocS (100,.000) 
eh&Na ot ~bo par valu. ot Obe Oollar (.1.00) each,. to One amctred 
PS.ttv 'fboullend (150,000) ahaz'eo ot a par v~uo ot ODe J»ollar 
(tL.oo) •aeb, with en. a.nd~ ttaov...a (tloo.ooo.oo·) tbtreot 
bavtns ~Men bona tiGa aubecr1bled anct ac,~u.llJ ~d up t.n 1•ru1 
IIOMJ ot trho 11U'-4 .statea. !be NCO-rd ot proceedln6• t'u~ber 
d1H1088D aft -~nt to Artlo14t VI ot' ca. OOIIp_,.'o Artl~lec 
ot I~t:lon eo ~ it will '* autbor.L..S to .a l~U~Urancc 
on tbe llvee o~ S.n41v1dala anc1 to provide tor ~tr apsnat 
4eatb or dleablllt7 or an inANe! oooaasoawct b7 uc!Q:wu, aoc1deat, 
old -or otbernae, •• PI'Ov14e4 in S.ot10Da 376.010 to ~6.(1(0 
RSIIr> 1959· 

ax..anat.t.on ot the NCOI"4 or p..ooee4lbaa retei"'Nd to herein 



Honorable Jack L. Cl~ 

d1&eloses that the same are J.n acceptable legal rorm. 

The foregoing opinion which is hereby approved. was pre• 
pared by 11:1 aeusistant~ Julian L. O'Malley. 

Jm'll:lt 

Yours very truly~ 

M»>IS P. lldti"!UN 
Attomey General 


