ABSTRACTOR'S BOOKS . An abstractor!s books and/or

SUBJECT TO ASSESSMENT records are tanglble personal

AND TAXATION* o property and are subJect to assess-
R : ment and taxation.
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Honorable Jay White
Praseauting Attannﬁy
Phelps County
_Rﬂllﬁg ﬁiﬂaﬂuri

nnar s¢r~'“j,
~ Your reaeae anuest far an aﬂrielal apinion reaﬂaz

"The @ounty eaurfv*{a Assessor has requested

“for a nr&eben epi 'ﬁa as fullaws.

slderac “tangibie 'éwnanal property, and
sabsane te“aana)ﬂaﬁnﬁ and taxstion as
ther te le parspnal property? These

rds o rable and have some consider-
‘market velue, I would appreeiate your
”)yﬂjan on Fhia question.”

BY the verm "sbstractor's mecords” you no d@ubt mean what
is more genarally called the “abatr&@ter's books, "

It 18 the eyinion of. this d@partment that such books are
tangible peregonal property and es are subject to assessment and
taxnticn as 1 other tanglible personal propeéerty. What is osrlled
the "abstract business" is a reeogniged, highly necessary, and
lucrative business operation, And without the "records" or
"books" to which you refer,. 1ﬁ_wnuld be virtually impossible for
an abstractor to conduct his business. Purthermore, as you stete,
an abstractor's books have & very conslderable monetary value for
which there is usually a ready mamket.

Section 137.120, RSMo 1949, sete forth what an assessor's
property 1ist shall contain, There is no mention therein of
books of eny kind, However, we note numbered paragraph six of
said gection whieh, after enumerating e number of items whieh

' 15§ 5. concludes by stating "and
e ‘persenal property not exempt

every other species of tang
by law from t&xaxi@n.“_



Honorable Jay White

Ve a:tao gle t ‘atstentmn ta mmbered amraph %lam of
Section 137.010, & 9, which defines tangible personal

pm«rﬁy. Ma ‘paragreph a:'emz N

ngible %&rmm prggmw a.mmaea
ible t_,.-'ﬁsb ng the subject

eral whether
hér than oBeY,

~and not pnit w‘pmiel of real
pm@#ﬁy M herein def :zmﬁ |

T ﬂer w ntm’eq ﬁm{:_ nowhere in the l&w ﬁe we t‘mﬂ books of
any lkind nor abstractor's books specifieally exempted. And in
this regard we note the g6 of aﬁu.m vs, Gehner, ©oH W wrr
which at l.c. 1018 sbat L policy of our law, eansti~
tutional and s‘aaﬁuﬁaw, shat m px‘operty than ‘Bhat entmerated
shall be mmt trem tmﬁian o

| We 180 note tha”‘:mc:ant e":M zeitmser V8. Hitehel},, -
24& W 24 91, This case wa -eoncerning the d:.semg
?egggr{ of aggets ¢f A decedent's estate, bub it is per :meat
15

which includes hﬁeka. At 1. -95 {1) ’eha aeurt states in partt

S Y u to be mﬁed @hﬁt ﬁaetism 62,400
in temms provides that Af any person .
conceals, embezzles or wrongfully with-
holds, ‘goods, chattels, money, books,
papers or evidences of debtT of the de-
‘zeaged, the affidavit therein provided
for way be filed. The fourth of these
sectione, 462,430, collects the ‘goods,
chattels mnoney bookes, papers, or evi-
dencen ai‘ T, separately named in
Section #&2.4@6, into the word ‘pre ert 'y
end prevides that after Judgment,” 1%
court shall compel the delivery of the
property detained' (if the court needs to
do #o) by attachment for contempt and
commitment to Jall until the order of
- the court is campneﬂ wﬁsh. L

It would aeem te be clear that b&te b@eks of an abstractor
are tangible personal property of veyy definite value; that they
are not exempted by law from assessment and taxation, and are
therefore subject to such assessment and taxation.

e

ssue here, in that it gives us a definition of “property”.
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CUIE 1 the epin:mn of thie department that an abatmetar'
bmiea and/m* records are tar '*‘hle,pexfmml p- operty. - BT
.mbswfs to &RMBM'B and tmﬁ,: n, ,

 The foregoing opinion, which T hmb;v aazpmve was prepmd
b;r w Awistam:, Ramh P, miumm. S ’ ,

. Yam very tmly,
J@hﬁ M. len
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HP¥ hwndb |



