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TAXATION: ~No Missouri Inheritance tax due on insurance 
INHERITANCE TAX: . proceeds held inmanner described. 

"" ~ 
August 9, 1954 

~~~,:::;1:El!;:::" . 
let~er•on O~tr., MJ.$•our1 

·• ~Att~nttf)nl .. ·c:,.:,1~Jl,~·.a:s.-.1tl• · . . ·>· ..... · 
· · ,. · , tliherJtG.te !f·a Dln•l!~ .. 

. . ·., 

ltefe~Q'noe.ts ma<te to yo\Ul't.~El<tU.eflt.for . .n ottlotal opinion· or 
thia 4ep~t1a'Jitt tr~o:- may be •t.lltmlal"i:eec11n tb.e to1lo\f1ng language.t 

·It .. ·~~ ele@ t.o be. •ee.n t~att ;.i,ll' the c1rC)Wlllii1U;loes outlined, 
the pl"'OC$eds. Of the l.tf& insur(4lleff:{;p.ol10.1 retain theit' 1d$ntity 
and eh~~u~tertstlcuJ a$ sucn·~ '7 mh~ .. i·:~~#}t. tit e.uth0~1t1 9r powe~ on 
the p,uwt ot' ·the pt-illltU7 benfiftci~ >;to· !:n anr tl)~er eontr9l the 
subsequent disposition of· the. eo$'pus of '~e. trtu•t estate oltea:t'ly 
discloses that suo b. id~ntttr and. cha:t"aot&ristlo$ .Qre not lost. 

We therefore think that your problem ts one of comparatively 
simple solution. We direet your attention to the provisions ot 



Section 14$:~020 RSMo 19491 imposing the .Missouri inheritance tax 
upon various types ot trans~ers, but containing the following 
slgnifie.a:nt exemption: · · 

.u3:-.· . Nothing ·herein contained shall be oon­
stpued as 1m.po'si~ a tax upon: 

._ " til . The proeeeds of . lite. insurance poli• 
ciea payable becaus'$- of :tp.e death ot the ·· 
1n,ux-ed in trust or. oth•rwisei to the ben• · 
eticiari.es other than the insured's estate." 

In view of our determination that the corpus of the trust 
•state retains 1ts characteristi~ as proceeds of a lite insur• 
ance policy- ·p-ayable to named beneficiaries, we tb1nk the exemp• 
tion conta1ri$d in the section quoted is app~l.ica'ble. 

CONCLUSION 

In the premia:es we aite ot the C:Jpinion that no Missouri in• 
heritance tax is· due upon the paJment to a seoondarr benef1ciEU-y 
of the proceeds of a life insurance policy parable upon· the death 
or the assured under a trust agreemeht .--with the life insurance 
company to named benefiaiaries.li 

The foregoing opinion, which I hereby approve, was prepared 
by my Assistant, Will F .• ; Berry,., Jr •. 
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Very truly yours, 

JOHN M. DALTON 
Attorney General 


