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T.AXATIOh- ...L\fD REVENUE: Liability for Missouri· intangible personaL 
property tax of the St. Lo~~s Bank for 
Cooperatives. 

i''r. IIust·;:oll ~ .. col.Lk',.i.1 
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,~,{o.:el'G.u.GO .l~~ .. k<.OG to you:c lsrlJtGl' vJ.' J..' .. ;euc.L _,,lte, l'G­
qLtt:lG·iJi.oo.:. <:<!..:. O.l.·..c·L;L.,l v;:iniorc Of 'tiJ.:i.:> oi':fi .. 0> .... tt<\ .n.:'.).u1ng <::cS 
:follows: 

"1lcu:..;0 :J.\,..t'LLL.Jil t..ll;;;. (.,q.ul'tL·,l~t \.1th ~:i. 
'.h'itterr o1 inion :_~,.:; tc Y.:;.;:;tLc:r or' not ti:o 
.> (,. Louis .G .... n~~- i'o:c iJOO.!hH'<..t iveu vwul0. br;; 
SUC•ject to tne Jl'OVi~iu.l.:.B l-'.t' :.:d.tlwr EUl,:':H) 

.Ldll t.oG, 8bb uJ.· tJ .. 1:<:;. !i 

House Bills 868, 883 and 9t;:.:b of the ()3:cd C :-'.t~eru.l i\.rJSeia­
bly, referred to in your letts~ of iu~ulry, rGlutD, rospec­
tively, to tho Nr,;thod or· it.<.po:Jinb. L'i.Eii colloctinb o. t~,x upon 
"-l, ' t ' ' 1·· 1 t ' · ., · · - 1 -'~ t ' L•ut3 ln <Ul:>:L:u 0 porsont.i. · .iJ:L:OIJel.' y 01 lnul\llu.Ud s c.:.rtu um: ~.:un 
other locul ;)nLi ties, to the tax.ution of bc:tril.ts ln J'..J.ssouri 
bosod u.pon t.i:wir n~t i.nc Olll.es, uH1 tu thc:j t;:; .. iu;.~.tion oi' crc·::U t 
institutions 1nweu UI)Oll ·cheil' net inco.ru.es. Ilov.ev ar, in the 
conc..lusion VI ich r;e have rct:~ched J.n this r>Js.t.ter, vJe d.aem it 
imi;J.Qterial to f;.uote the provisJ.ons o.f tL·3se v :.;.:;:ious _cts. 

'l'he :Jt. Louis Bc.nl;: .f'ol' ,_;oopel:'u.tivo8 h: . ..'.s boon orgu . .nizod· 
under the J?roviBion.s o:i.' the j.l'ars:l Cred:Lt .,cot oi.' 1~33, J,ct 
Juno 16, 19:63, of tlw J Ol1L,;ress 01' t~le uui teJ dtutGS. In­
cluded in t.';.e A.ot au.tllo:.:·L:;inc, 'Lr10 inco:t:',l!Ol'ution oi' such bo.nics, 
we find .,;uotion llJSc of ~Citlo 12., ·u.;~;.:J • .i~. ..o \."uoto the f'ol­
lowin~~ i'rOl.\ t}J.:to section: 

'' ·· ·· ilc.!l11i:::.> i'ul.' 0 oopo:c: .. _tl.v \JS, D:i:'L:<::.,nized 
under thi::.:; chapter, u_nu their oblic,;ations, 
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shall bo de0mod ·co bG instrUlllent<:tlities of 
the U1d t :cru SLJ:; es, uno. as .c..mch, an~~ and 
all note;:;, u G !J;;;:_atur1n, boJ . .i.tia, u.nd dther 
such otlJ<.ation;3 i :Jsuod by suoh banltu, as­
:30UL.>t ion::3, or c o:q.o:cu.tions shall ;)C o:x.Gl!l:Qt 
both rw to Ol'in<JiPttl .,,;~~~;_ in't,;rest fl'o.L;l all 
·L.x-:t:tion ( oio G})t surtaxes, es'tuto, inheri­
tcuw e ~ a:nd citt to.xos) nov.; O.L' lJ.c;reai'ter im­
posed by bhs United dt0teB or by uny J·tate, 
'.L'orr· i to:.:ial, Ol" loo :..:.1 t-::udni__, <:<utllo:ci ty. 
cue!? bC;i.!?:.~-l:s, !:!§;30f~~-·fj __ cm~, ~# £££2~L ~Jons, 
tll8ll' :J:;.·o,-.v.l.'t;r. ·GilCl1 J.·l~,.tn~:unscs, c"'~-oltul, 
- . .___...... • - . -- --...-.-..-h.,..._-.._ ..... ____ -..-...It:,...-.-............. 
-,, ''S<YCV"''" ''' •r ')lU" '''iU ot.c '·'l' .Lu·,odn -:>nd 
::._- ···~' ~·-'" l ~' ~- •_G ~~' ~-
their HWOiti.G SlidlJ. ))C o;·;_UUI/G i'l'OJ.il ci.ll GttXa-
---- - - ~·-.._ -- - '"'r"""...._.___. - __ ......, _..__. 
tion llO\/ o.c' .llure<.;; . .l'tor 11rr·oosed ~ .. tlle United 
~i'es-or -'G\·· k.lir:."-Jue·-, '7ficrritol~·i'aT; or 
I - ~.,..,._ - '"T':"w --- ~-y_caJ:. tu:.'\.i_llJ,. ~uhorl..J!X; e:xc e~pt :i.;Lk<-t u: .. ny· 
:ceai :p:;:operty and. u11y tan~i ·blv r:ersonc.tl 
property of ouqh bunks, asnooiations, and 
corporatious shall be subject to Yatieral, 
.~t.J.te, 'l'erJ.·itorial, and. local ·t;e:rJl..::,tion to 
t.ho swile uxtent as o·~he:r- slfllilar pl' o_pcl'ty 
is taxed. ' 'l'lle ~.12.:~,!.911 Q.£2.Y.iliod h~~in 
shull .not ._l!lniv with ro~ect to i;!;..ll.Y "' ~ 
...., --.. -- I .:.. - :..L. --;--.r- - ~- -
.::J;;;..Q,.k i'•~l£ Q._oo12_e1·atl v c~ ££ .L t s ¥ro_p~r~~ Q.E.. !!!-
come t.tl'tor t:.~s s'toclr.: .heldk l t bu t.~ ,e 
DiiTt0Cf--xt:t es "J1ashee~tTrod'-;"u~\ :i~l:.;pho.sis 

i -- - ·--~ ---- . ours., · ~ 

'fhis ;;ta'tutc clea:cly h~•S tho •J:~.'fect o:C c;:x.;.;J.rl})ting the 
dt. Louis Du.nlc l.'o:c CooperativeG fl~orn til8 il:1.1JOsition of the 
taxes levied under the prov-inio11s oi the :rrot'we Sills men­
tioned. 

In the pre1dses t we o.re of tho opinion t~J.-·_t the st. Louis 
Bank for Goopel'atives is not subject to the tJ_xcr:3 imposed by 
either House Dills 868, 088 or 948 of the ~63rd General ;:~ssembly, 
unless tl1u stock l1.olrJ in such i.Jclnk by the U1dtud Jtates has been 
retired. 

J. l!;. TAYLOH 
.Attorney General 

n es_pec'I:II'ully submitted, 

-\-/ILL .l. D ~,)i:(ll~{, Jr. 
;Suisto.nt :~ttorney General 


