TAXATION .ND REVENUE: Liability for Missouri intangible personal

property tax of the St.. Louls Bank for
Cooperatives.
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Hileuss durnleit buls & swont o wlth a
writben opdnlon ws Lo U“uunwr or nobt tiic
S6. boulg Bonlk for wooperctives would bDs
suibject to tae provigicis vl clthicr uouge
HIll L5, BLs or Y40, T

tfovse Bills 860, 868 wnd 948 ol the 6drd (oueral Ausens
bly, reierred to in your letter ol iugulry, zolate, respec-
tively, to the muthed oii lrposing aiw collecting a tax upon
the inteay ible personal property oif individucls wnd cextaln
other lekul uutltiBS, tu the btaxetion of bunks in iMigsourl
besed upon bicir net incomes, «nd bo the tsxwtlon ol creuldd
jugtitutions baseq upoun their net incomes. Iowever, in the
conclusion w ich we hwuve reached in this metter, we deem 1t
immsterial to uuote tihie provisions of these various .ots.

~ The 5t. Louls Buni for vooperubives hus boun orgenized
under the provigions oi the varm vredit cct or 1933, Act
June 16, 1943, of the Consress ol the united stotes. In-
cluded iu the aet aubhowrising bGho ~m00i90£dtl0u o1 sueh bonks,
we Tind swetion 1136¢ of Title 18, Usselen. o quote the fol-
lowin;, frow tils section:

do A penks voy Gooperabives, ocrranized
under this chapter, u«nd their obligations,
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shall be decped to boe lustrumentalities of -
the Uuiteu Stotes, anoe as sueh, any and

all notes, kuUuAuh¢$S, boudu, end other

suchh oklisatlions 1usucu by uua DAnKs , a8
socliabions, 0¥ COx nall be cxeuwpl
bOtJL as bo nrincl; Jul i __.tlt\;l agt fron LLll
bexabion (uaceuu surtuxes, estube, inheri-
tunce, and gilt tuxes) now or hersalter lm-
posed by bhe Unilted states or hy uny sStute,

a

TQTIitOlel, or locul taxing autiiorlty.

Sueh bungs, associ. tlouu, unid corpor.tions,
theix qu,Vitr ticli L relvilscs, copital,
LoSCLVes, ”'fylu aed othey sunds, oend
helir incowg ugull be JAUth Lroi all buka=-
Lion now QL»JquuLth iupoged by the Jnited

Shabes or by say jtata, ”'rlltorlql or
IOGdl t&hld auvblorlity;: except taub any
veal property and uny tanslble personal
roperty oi sugh banks, assoclstions, and
corporea tlou shall be subject to Federal,
State, Ter¢1to;iul, aud locul tuxation to
tuo Souie vxXoent as obher slallar property
taxed. ' 1hg exgupbion provided herein
suall not apply with rgspeot 1o may © o *
sunk for Uoopsiratives o 1bs # operty or in-
come aiter tie stock held in 1 QL t..e
United Stotog nas neel retifod. (iriphasis
OUT 34 ) - ' : .
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Tfhis statubte clearly bus the oifect of czeapbing the
3t. Louls Dunk for Voonr¢abives from thne imposition of the

taxes levied under the provigions of tiie flouge 8ills men-
tionsad. ’
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In the prenlises, we are of the oplaion tiut the St. Louis
Banlk for Cooneratives is not subjsct to the taxes imposed by
either House Bills 865, 8B8 or 948 of the £3rd General assenbly,
unlegs the stoek held in such baunk by the Unitoed States has been
retirsd. ’

Lespectiully submitted,

A rney reneral
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J. e TAYLOR
Attorney General
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