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TA.t1:i::TION· AND REVE..N1JE: Corporation continuing to exercise cor­

porate privileges after the beginning 
of current taxable year liable for tax. 

June 11, 1946 

Hon, Clarence Evans, Chairman 
8tat0 'l'ax uouJ.nission 
Joi'i'erson (J i ty' ~-.i.~:J souri 

Deur .Sir; 
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J 

/ 
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Hofore.noe J s l;lude to your letter oi' recent date, re­
(ctuostin~; llfl o/:Cioiu.l opinion of this oi':Lic o, ancl J.•eu.d lng as 
follows: 

"l.·Je vwuld approoiute an opinion on the 
follov:rirL(:; mutter: 

'A corporution oporatint;; in 
LiGsom~i gooa into voluntary 
dissolution on April G, 1946. 
Is ·suiu coJ:.'lK>r•a.tion liable 
for the co:cporation franchise 
tax for tho u u::c.·rent year?' 

11However, the new i'ranchis~ bill No. 540 
apparently chances the date of assessment 
by the :Jtute Tux Comrnission from f.ha.roh 20 
us in tue old law; to Novem.ber 1 in the 
neVI law. 

"~Je would appreciate an early reply, inas­
l.lluoh as the returns 1'or this year are 
pruoticully all in unu we llu.ve l'Ull in to 
a nUillber o;J:' dissolution oases." 

May vve suy at tlle outset thut the Gcnerul Gorpo:cution 
·Jode o.C Iifissouri vm:J colii.pletely revised by cLn .(l-ot of the 62nd 
Generul .i~ssembly, appearing in the Laws of }.iissouri, 1943, at 
pages 457 to 40~, inclusive. ·In this enactment staction num­
bero "·.,ere .not uocorde(l the new statutes similar to those ap-
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peur·in:c; 11~ 'tllG j~(CVl::_;v<..i ._;t;ut.L"/·CS 01· l~J:JV <All<l \J:..: ~luVO in tll:Ls 
opinion o.Cloj;·cull tho nu.i:llJGr:i.J.:t._, tli.8rcoi' ua .i'ouno i1' tho .Lis­
som:i t(OVioed. ,_j·()ati.LtGG ·me OT,C\tvd • 

Section 'i997. LSD i.t•LJ)o:.::o::~ o. l'l'uEcllinG tw: o.u. all corpo­
::cutions or1;uuize6. t.m(;o:c. o:r· subj oct to tho t;cncro.l corpora­
tion lavm of tho ;_;;t;;__:_to oi' J. :tzsouri, ;;cdlCi U];)Oll uvel·y forei~n 
COl'i)OJ:ution Ul;):.:{·;od :Ln !Jusiltess in : 'isaouri, 'tJhotlwr under a 
certii'ic•.:,tc oi' t:LUthority issuec.i by tl!.e G'...L.to of id::;;o..:om:i or 
not. iJ!he tax iD irJ_:)osed iu tjwsc terms: 

H L'Ol" tho tc,xuble jrt.Jul· o:C 1 ~:14:;) m.:.d / tllel'e­
cu'to:c ,_;VO'.!.';t co:c·l_JO:J.::~t.ion of t;~li~ s'Lato or­
i.).:.i.nl.zed Ulll.,.er Ol' uvbjoct _"co tli.is ";.c't or 
Ullll8l' LillY o·(i.il\.::1', lUYIB O:i.' till3 st~ .. te G.l:l.a.ll, 
ir. additioy, to all otilUl' r'euc .__end tuxes 
nm; :r.·o~ . .-.. i:cc(i or !.'D_L,, ~a::.. Ldl. un.i1U~:.:tl. fr•a.n­
cJ.dse 'tu_ ... Lu t,, .. e .. ~t:_,L.e 01. ':':Is:JOUl~i ,;~,t 
rJ.jL(plic~ Sl-;_;~ oCLJ.." ~J-:)· ~·--~""'~"' ·~--~ ... < -··------

\/itll l'espuct to Lu~-G~;-c~.n L!D.;::)u.c _,·(; Lun:>, 'l;he G1Jl)licable pro­
vlsio.n .i'GudiJ: 

U.nde.1.' ti ... :: Jl.i:ov1;3ion~J o/ ;joe: tiou. <.::i9'l.l!60, u :copo1·t is re­
i1u.:L:t..·c-;U. f'l"Ott ·overy oOJ:J:lUJ::diio.n liu.ble to tJt•J tu.x inrposod undor 
E11c: sc_~t;u.·t.;u Jtle.u.t:i.ortG(i ::su.:[lL'U, i;u uo 1J10.e o•:~ ox· bui'oro tlle first 
(u3)l o:L' 1 nl'l.'lll in Go.ch ~lG-c./J:. -'C.:tiLi 'suction x·oacls, in part, as 
i'ollovw: 

n,~ve:e;y- co:cporation lhtl)10 to the tt.uc gro­
sc~cihod in tho J.'os.e']Jin·_; S•..::etJ.cm s.lull J1ln.Lr.e 
n report i.:u vfl·itin · i,o ·cne · is.souri ']}ax Coc:l­
fuiHGion, :1.:L' it i::o ~i._;, existe•wo, C:'.nCI :i..f :cwt, 
thA1. t.o tlw IJ\i,_;tc noGl'11 of t~·iLLllization o.n-
(ln,lll'r o·11 01' 1·)1'l'i'O.L""'P ·:-·,•p 1''11''-'''1:- l·i·;\f n1" .,.,ll"'·ll.'C-•J . ~-'-··· J ... - ~ J-.- J ~J . .• ~ -- ._;,U -·'-"::-' ...., .. ,~,; .1. 

1n ouc.l~ l'o:t.'r:t as fJU.iti C Oiu. 5 ssion or lc:k.1tl 
BoD:cd o:L' '~iHicdization .!'lu.y _il:L'0Sc~_·ihe. ;;: ;;: ,.:,n 

.:~ect;ion ~~Cl':)7.1;')7, <..tl'.: it DJ:H.ouroo iP. tno l.,aw~3 oi' I.:iissouri, 
1940, :L•e;lull'\.Hl tiJ.(j ,)-t;:J.t.o''~-':::c{ ,_:ol•I:.Liss:ton, :i.'roH tlle :L'octs re­
po:et;ou ,~;J1ll i'roJ:J. ::;my other J.\,_c·t;;:; 'livitlli.u Ol' omJ.i.ut; to i'b s knowl·~ 
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on or befo:cs t.J1e 20th lb.y- OJ . .' >cl'uh in -~)neil. :;;-cu.:L'. It is tllls 
section Hli:l.uh ~lEtS be on rcpouled by 1iotwo Bill J>Jo. 040 of the 
63rd (;:.eneral _,,_:=Jsen1)ly, 'l1hc .s ;.;atute, lJhich u.PJ)Ew.:;:•s as Section 
137 of the bj_ll n:mtionod, reenactn 8<-Jction 4997.1:37 in its 
(:Jntirety, vii th the e:Koept1on of' cll;,m __ in;; the dt.ite ,upon nhich 
such tax is to bo det0rm:l.ned fro.?• tlle r.::Oth day· of !.Iarch to 
the lat duJ ol' novel:lbor in each ~real'. It ulso im})oses the 
dutidD previously disuhu.:~:"t;od. b:;/ the Bt;;.,te 'l'reu.srw: or uvon the 
Director oi' }\evenue, ;~L;:-ction 4997.167, as UliL~mdod l)y House 
:Bill Ho. [.)t:J:O, rot:-1d:J ~uJ follows: 

1;':i..1 lle 3'L<it.8 'l'a~'t C o.L.LLission ::..;)1all, on or be­
fore t .:.e J.. iJ:·st d.ay 01' Hov<:Ht1hm.: in each year,. 
ctcteruin(~ .Lroj 1 tille fuct.J :.eopol··t;od, :.:·cncl i'roill 
o.ny f, <C~t.s '<Jithin or coainc to its Jmowlec1ge 
t.iw propm:-tiou m: "c.n.o ou·tist ..... ndinL shares and 
sm:.'l)ltuJ oi' ·:nw.ll c or"}JD:i.'J.tion 01Jlployed in busi­
ness in tJ1is sL.:: L<:: ,[u.J. the C;.\J•:.Ot.l.nt of tax each 
COJ:.'pO:L'ut:Lo.n is lia. bla to p::Ly um1ol' the pro­
visions of t .• ds ... et .'.ilct L~hull report the Sallle 
to t:ne J)in~ctL)J." o:J.' :,(>,VUlW.c, villa gho.ll roal<.:e 
out Jl ·Gax bill ·li::tor•efor u _·c:,ins'L ~Jo.Cll cor1po:ra­
tion v.ud [J.d.t:lJ. noti1'~r 'liJ.w _!Jl'OI)Gl~ ol'1'icinls 
01.' G;.\.Ch QU).'j)Oo'c~tJ_Oli O.L' 'Li1G ~~L'·t01.1ut 01' tax clue. 
'.l'.l1e L·.x0s p:eov lC• od l' .1· ill ~~. llir3 ;:u::liiole shall 
1w l)uiti. on o:c IJeJ.'OJ.:c tlw ;jlot l'.c.y o:L· jJecember 
in nne11 .{uJ.:. ':t'.l'w ,JLt·u,.::-tt)j_' o:( _..._,;v~:.mue shall 
aeliv<'r . .,.c,c·ei·;.£-·/().7T,:;=.~e.:~ ~:~;-f([ vj1I.cl1 ;'fiaiT 
~~- -:1 ~ :~.-~ ~~~~ .-~~;. ~7~~ .. -e: .~--~~-~~ ~~~ '~j~---~.-on;:; .,.f;--~~-
J.vCJ_tl) l,_,,_,...\[, G!lC I..Jl)J.IJO.t.~c.G.lOIJ. JJ.._U.Hju uU8J.eJ.n 
lltJ s" a Tji; i D ') ·(; ;-; ··~:~_;· ."x i.lX~u·r·-f~:,~7,i(:~'i:J.'; 3 u--l;G3( .llHL;:-Q5:;the 
Dl:-Q-q }~ ui Oxl~;j;:J:t~ ~t~-~l~ls. J.(Tlr-·-17~::-- l'~o ~~~~-(J<JreluJ i!fg­
.._t;:~~J---~-t -r.: ~~r ~ ... ~) '\-. ~,...~:.:-tr -,~ ~-1~-;;~-~ ~ "t- n \ 
~::!2. .:.L . .:.~. ~:~ . . ~.;, ~!-!:.:.:.:.Jl.';:£• , JLl>J.l·c• ,_,,,_,_" OU.I ,~ •, 

'l'hi:::; coxreoDoncl;J v.•1th ·[j_;lEl stu:Lutcc; _.;,; .i. L p:ce-v lou:Jly UlJpeared 
Gxce:ut f'o:c tne e.llu.nge mentioneci t:r.'u.nsl'errin(o tllo duty to is­
mw tiico 1'oc eil)'t r'roE t1w ;Jtu'b o '.L':eeamu:or tu tho .Uir0ctor o:f 
~:evanue • 

. /;:on tJtc a bov o, v;_e t;ld:1i-;: it _·nitiG u~om: t.;l d.:. t~10 tn~~ im­
P·...! Sed lS u_;:;on ;~'.n c.mnual bc.u:nu eo~\."l"Gi3J:lOJ:U.:L~v~ to tho calend.ar 
year.. 'fl.hio it1 1'u.rtlwr borne out by tho l"E.J.ct. ·td:.•.t in the un­
HU<J.l ropm.'~; re:u.ir·..;O '):!.' (jOl'J.:OI"~"tj_cHlfJ nJlt.~\OJ_' ·lcction 4997.106, 
Ite .• ·.i 10 rc ;n.ircs t~L.t. the ropol't cnsclose t .o n.r:;,ount OJ":' sur­
plus u.n.d tmciivided prot:its on. ttt~J 0lst cu.y ol' tJw procc<Ung 
.Je?o':tiJer, or ~n tl~te lnGt c1u;:r ol "tlw rr·•.::cudi:t1 f:i.scul yeu.r of 
su1d corpor~t1on. 

\J:lth 'LhGSG 

self into this: 
i'i.lc'l.:io1:s :Ln x,lind, ;y-our q_ut?stJ.on rN>Olves it­

Does a corpOJ.'Cttion, by continuinc the exer-

I 
I 



' . . ' .. 

.Hon~ Glw.:once ~vans 4 

cise o.r any of l·i;s CDl'llO:;:·att1 fi'Lne1J.ioes or· lJJ.'iv ilec;es into 
the CUl.'l'Gl'..t tuXc.lble .:,roeccl', bvCOJ:1e liable fo:c the payHGnt Of 
the L:l.nnual fr·<:,rwllise tax, even thouch sucll activities are 
terminuted .rJriox- t.o tiw tL;;te v~J.~.en tho dotcJ.'Jllinu·liion ol' the 
tax is to be .uad.e by tlw Jtate r_ru:;.~ GO!i.!.l.JUSSion'i· 

Ide think the question .1uust bo unswere<l iu t;lw afl'irm.u­
tive, It hus beun -·uniformly hold. Lllut t1l0 ver;y nuture or a 
co1~porution :rro.nchise tw..: is the exaction b;:i t,lo sovereign 
skite eruntJLe the :rir;ht to o:x.(;1rciso corpo1·ute pJ.:ivile(!;es of 
a payment therefol·" It is only becauoo 'tlw oo1·pora'te privi­
leges are (~xm:oised that tho tl.i:.t:: muy be validly imposed. It 
has been equally as uniform.J.y held that a corporu.tion does 
not bocome liable i'or the pay.mont of franolliso taxes in 'ta?~­
ahle y-eu..rs ftiu.rln~; 1JJllich uono of' tho c·orpo;~,:"nte p:ri vllec;os u:L'e 
exorcised.. ·,'10 t:nin.lc tlLo oo.n.v0rse to iJu true v:lth <JI._._ual fo:cce. 

·l'Ihilo the precis0 c;u-:,.Jtlon llds 110"t beon passed upon by 
an uppclluto COlU.'t O{ t.~io :3't .te of \Hssouri, rot U similar 
question, c:~ud ow~ lrrvulvin,_; B.\l. fc..lY,lO~;t idelriiioal sot of i'acts, 
has boen dc~ided by t~o Ci~cuit Uourt of 1~ppeals, 6th Circuit, 
iu the cs.se or· HatGs v. /i..l·clwr, .Jli.ato '.:..'1·eusm.·cl' of Ohio, 288 
J."ed. 182. In t. 1.Ut c._dJO tlw cou:ct h;J.c! for cletorLlination the 
uucstion oi' \'Jll.:r::Jw:c o:r: ,H)·~ ct co;n1o:..'< tion exe:1:uisin; its cor­
pm:·ate })J:.'i v ile,:;on :ln tJ10 ,:~1tcrbo oJ.· Oldo in a pm:·Lion oi' the 
tax yoa1· l)l"oscribed V...il,1"u~.· t u <1l);;lieu.ble Ohio scc..tut.es was 
0 llb·~c·ct tu '1} i'"F'rrt.; o·· Llv' C'1l"W-· ·t'u'' i'iL''W.!J.l· ... o tu:r inwosed -.J ": .. J .J - •. '--~-,,: ~ .._ ... _ •... " • J_ • _, ~ ..i: j, ..._., .; ..... .!..!.. ~ ~. l..oL . ~ • J::> ,. ~ • - • 

tnor ouna e:c. 'J.1J .. 1.l'l Ulu o ::n;::• t; U.'li e (J :.t' o q u.l.J.' ,.Jet ::':nun c: Oi' gora t J.ons 
t.o file \dtJil t;:;,c '.Ca:;( .;o;Lis::dun ,i:_;_~l:·i~l_, t;!J.c~ orrch of :>lay of 
OO.Ch ;/0:.,1' a J.'GJ)OJ..'t i':i.~O.':i. \.'.'i;l.CJ!. ·c1!.C rJ.1l:LX l)OLc insiO.ll \tfCJ.8 Olll­
]?Oi.'!81'0Ci to (_;_ etu:c~:.drw tl10 ~)u.ai;c; i'o::c t;;,u \.: u~<putu.tion. oi' the 
tax. .Such bewis \'::_;:;.; t1W.i.t ucJ.' [;ii'i'~~Cl to ~Ju:J J; ild:~ tor of the 
st<:.to 011 t:Lw i'iJ.•cd:. .. ~o-'w - in .LF.u.ot • .:'llo ,,uui'tm: 'thereafter 
-~_,..._ -·-"rl-•1 .... 'C~~ ./.1--~ -, t~· ,. ·'1 -_·, ,., ~- ..,..- -~- _,:;-. ... "'., ,- --~"- ~ - .......... : .. j .--~-· )rJ '·o t· ~'f r· 'I1d CGlJU .. L .. -J.~lELt !J ~l.- '-'•··· l.lt!.l; l-• •• .-•0~;, 0.~v I)._J,~jJ.,:.o (_,l:_,j; v.-J. .. I.•:At. l.i "'lJ .• !lJ (:~ 

tllO tLt}: YJU.O })C~o~/Uble 'ltv ·t;L,_c; 1::t.)GG.;:)tCt.·:~:;_"· ()l~ ·L,j_it'.:; i) ;lb.t\-; 01l 01· ))e-

fO:CO thp J.'iJ..·st CL3' o .. l..'. tL.o ,_:ol~ .. Oid"L., t.:e;t,u\·u:t: • 'i.'l.tCJ .L<t~~ts in 
the case thoh tUlUOl' con:.:Jidul'cLLJ.oli. di Gclofwd t;1at tho c orpo­
rution huu , ;ol!u ird.io 1J·~·.l.tlo:Uj.Jtc;; on .l Ul·.8 ;_;1, H);~l. 'J.'ho con­
tention WLL,-; L!.\. •• llt; l.lf t..i LV J:.'ucolv \.JJ.. ·iJii., 'lJ :l..rL, .JLt.noh ;::;,;3 tiw C01'­
l10l~a~G j_ Oil \'/Cl.L~ 1~ Ot iLL 8:.:~i ~:;-L c.~.t\C CJ 01!._ t,l-J.-..~ l~~ t~~-i~ <-:i \'.:-J~Gi t t,.;.l8 C.~~~ _S 8fJS­
lil.<.:'llt \,.::co "liO ;H; llC.<<Jo, .~u t,~_. __ ,_ cu:.:clc, l,'\:I'nll~ bo lLi.J.-'Oood .. 1Iou-
0VO:L', L.:J.,..::.i.'• v;o_;;; ll.O 0L.1J.JUtu b<.t ·t:;1l ... t ~.'lh __ ])t:n:ioci of the tlien 
tuEt.<hlo yoal' tJlo c Ol')OJ.'cLt0 J)I'lv il<-:,.:_;0G ht.>.d lJe>Jh axm·.:.:ised, In 
dispouinr; ui' this COl.Ltontion,. tho couyt m:.ici.: 

i~i.;llG COl'lJG:: .. u.tiOU f1'.XLC,J.1U~o tL.t:.~. 1U_ti038d b;'l 
tJ.:.O 01110 D-L,::.ti;u.te ifJ .· .~i ,_;JU.ltl._.'.J. ·t,u_)~ 1"0J . .' t~llO 
l':L_:llt u.nd p:c:lvile(~C of cJ;:~c:,_'c:L:.::l.n;:.., l.c corpo­
l'uto fl'<_,no ise ';·.d .. tlli.n. t-':•3 ~::;(;:J.t.o fo:e the cur-
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ror;t year :i:'o1• wltiull snch tax ls imposed. 
'~'llo t;c_,~dn::., ci,CJI'ioll is tlw year' C'l.nd not; 911Jl 
lJCrt tiwreoi'. ri:he tax is no·i.J sovorable, 
br._t :l_s levioc1 t! ~3 r~ unit, l"OL;<-;.rdlesEJ oi' tlw 
lioss1bility t.h_,t; the f.r::dwhisc J(ill~r be exer­
cised fo1· only <L lJortion o:i.' tlw ":f~eux. 
\Jwtlwr thi~J cnri•cnt tux year is i'or tile 
co.lendur yo~:n~, or f'or tllo yoo.r cor:tmencing 
on tlw 1st uDy of the t:wnth on "t'Jldc 1.1 the re­
port iB re;luired to bo fJ.locl, is wholl~r nn-
1mJ>O:L'"f:;ilnt Lu tlds oc.so. In citl1or evont, 
t;lJ.e tux utk.tciwd iNhilo the COl"J)O:cation wu.s 
oxe:.rc i :>inc; .lt ~~1 c or:po:.r:at e i' rune hi S<J. 

"The nuestion DB to uhm1 this c n.:t.'rent tux 
y<::J~:n· l~ociw,;; l>ei.n.-; emu n:ciLlGrilv i'or· tho 
i::ill.{)l'G''-'e 'oou:ct. Ol',_Ullio,- ._;nd v:!wlly tmneces­
s~u·y t.o "til.8 cllsl)Osi t1on o.i.' t:Li.s (H.HJO, this 
cow•t 0XD:.:~"cssoc\ no o, inJon in 1'of'el~once 
t;lrel·eto. · ~.[lhi.s co~~·po~·u:tion boccuto lial:>le 1'or 
tiw pay mont d:t' t.:::.i[J fl"•::ne:;l:lso tr:.'.:X:. 1.'Jhen it 
ox era is oct lt:.:; c m~poTc:.tc fJ•unch.:i.so in any 
f!Gl't OJ~' thu teL': yu:rl', L'ltlloui;.Jl tho CUilOUnt oi' 
tlmt ta;c -,._,.,c•.;3 :;,ot --i3C:~::"G:.in-:::d :cllHl CJJ.n:rc,ed by 
t1~o aud:i:tor o:( a :~.ote ux·til <: f't.cr the oorpo­
I'uttun ·•.:!< S ::.d ,i Ucl::·;od 1) ll):.l'U]Jt." 

' ~ ·-

\'/o tihinl:: th:._t n zd; l.il.:T J.''J::>Ul t v:ould l>G :l·onclicd in ttlis-, . 
oouri. ·. hil.u tlw :J-.odo .. : :_l (jourt in !llu \l:_,~w of .;uten v. "~roher, 
<::::tted fJUp1:tt, v;zu:; co':Dtru:i.n, t.;lle Ohio co:r_:JO:J_"•'GJ_on .i.'ranchise tux 
s·Lcttut.eo in l'cL,t:i_cw. t..J t.L\c l'ight:-:-; coutm.'roc\ tlwx·ounder on t.lle 
,;lin.to of Ohio t;o co1l::c·t; GLnh t.o..x ix~ t:l. ·x•nL:J·uptcy pl~oceeding, 
yot r;o feel tlJ.;~ "t tli0 _~:c;.:;ult rcucheci ·i~l:wJ..•cd.:cc r.roulo be strongly 
·~'ersUa""iV'c-~ iY'\ {~1 ·-=-,~!~,....,...,..,l.'J··n·!ll· ~-· ,~-i·-:·r-fl· ""·J -;ll:_)r:r·l-·io·,-: ·-"'L·.-, :.J·L-..~:iouri x' · "-' .:~ u '"'-vi.J<.;.!. ,_ -~ .• L ··'~-' v. '"-' ... -1.1." •• ,_,J. ·: •.c;,,u .. J.· .• t~ -'"' ·"''"" o 

'J:lh, •. t tllo C~cLcrr.:·,l .';_:;::::<::Ltbly })lo.co'~ mwit CO.\li.d~~:twtlon u:pon this 
~J~-c:.tuto, .," .~d_;;]:_ "·oLton L:; .:~;;.t:LtloC; to nm1.u Yrcd;_;::,t in interpret• 
inc; the .~;: .. no, unli.e.r the <)_nthox·:i t;!r oi' :3to.t•3 ex rbl. v. Baker, 
9 ··· .,. \'"•r') ~)'"'9 J." ·ip·····J(>.--·+.c>ti 1·J··.- ·l.i'·'-.::1 ., .. -~·-n··-.-~,·1'· _)n •nction /.)• ·le (.,.! <-C.> ' .. .:; .•. ~''··-''-'v '·' '·~· >.C i.,L~·.viJLl'-'-'' l.l. :,v - . 

5113, ;:. , .• o. lS,_i'.J, (i.iJ t.u~u~·}_;dc'!~, Lt<LD o~· ~:is:c.~otE'i, 1943, page 
400. Jr:. t'J;:-.; i'<i3llCincnt -();r, follo",,'j__;<_: :1'0\'iSO 1i:i8 ucted: 
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oic;.n e Oi.'J.!ll~•:utiolls COlillnonced business in 
·t;his sLc1.te: ;, ~:. " 

This, to u.s, is elearly :tndioutbre o..L' u oonsti:cuction 
beinG placed upon tno t;uxint statu·t;e 't\1llich 1.orou.ld hu.vo re­
(mired suon COl'fJOJ.:u.tions to pay <;t franchise tux for the por­
tion of the Yt.~i.:tl' in 1.rllicll they enbucod in business, l·iere it 
not 1~or tho exoJl},;tlon ;,;ranted. 

We have revieweJ u prior opinion 6f this oifioe de­
livered under d.u.te ol' October t~O • 1941, t.o the Ho.noJ.:able 
tTesse _,-~,. i:"dtohell, Clh-oil'llkm, ,;t;ate '.L'ax Oora.mission, Jefferson 
Gity, :·issom·i, whe1•ein u contrary conclusion v1as l~euohed 
to tiLLt C~.rrived at iu thi~ OJ.dnion. 1.!e bGlievG· ;;moll prior 
o_•)i.nion t.o be erroneous~ ~ ... w3 it J_:J hel'eby ovor:t·uled and with­
<lJ.•awn. 

In tho JJJ"vD:li so.s, 'd0 m:e oi' t~w opinion that a o orpora­
tipn oontinulr!b ·to uxv::0i:.c,o::J any 01.' i ,_.o co:t.'lJOi'ate fruncllises 
and pl'i vileu;es L, t:,_.o <Jt;_;·L;.:; oi.' .• issouri subso luent to the 
inception o:C the G\.ll."J..'arrt tuxalJ:_e· YCJ~,J.' iu liulJlo for the :ilis­
souri corpo:.c·;).tiou :;·:.,·ulw.:J.:l.:Je ·;>ux, ui·!ihout reu;tU·d ·t.o the dute 
when tiw exe1'0ino of :3UC.il GOl'lJO .. _·atiJ :.i:'J.•unc:.hisos ~.:.twl lJrivi­
leges be tar~dn~tod. 
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