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[ S0HOOLS: Gounty school fund cannot be lhvested in Govermment~ - -
oy e bonds and other seourities prior to July 1, 1946, un-

o _ less before said date the Leglslature repeals oxr
‘ modifies Sec. 10376, p. 880, Laws of 1943.
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‘Honorable Alvin B. Walker
Progecuting Attorney
liilan, Missouri

Dear Sir:

We have your 1etter of recent date in whioh you sub-
mit the following for our opinion:

"Sullivan County has on hand and 1n the p——
Loanable School Fund about $l3000,00., Can - )
the County Court after the 29th, day of
Merch 1945, the effective date of the New
Constitution, invest this money in Unlted
States Bonds or other bonds as provided in
Bec, 7, Art, 9 of the New Constitution, or
will such actlon have to awalt the enact-
‘ment of laws by the legislature to put said
Sec, 7, Art., 9 in effect?"

Under Section 8 of Article XI of the 0ld Constitutlon
(Laws of 1943, page 1080), 1t is provided that .the county
public school fund shall be invested, uaed and disbursed for
free public school purposes, in such manner and at such tlmes
-as the General Assembly shall by law provide. ‘

The only provision whioch the General Assembly has made
for the invegtment of such funds 1s that they shall be in-
vested upon the securlty of unencumbered real estate, with
personal security 1n additlon thereto (Section 10376, page
880, Laws of 1943). Sections 10384, 103844, 10384B, 10385,
and 10386, pages 881l-883, Laws of 1943, provide the method
and detalls for such loaning of said funda.
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3cction 2 of theanthUle of the new Constitution of
Missouri, adopted by the voters on Yebruary 27, 1945, pro-
vides as followgz

"All lawg inconsistent with thils Constitu-~
tion, unless sooner repealed or amended to
conform with this Constitution, shall re-
main in full force and effect until July 1,
1946,"

The provislons of the statutes above referred to are
Inconsistent with the provisions of Seotion 7 of Article IX
of the new Constitution, and, therefors, sald statutes will
remain in full force and effect until July 1, 1946, unless
gooner amended or repealed.

CONCLUSION

It is, therefore, the opinion of this office that the
county court of a county cannot invest the county school fund
in United States bonds or other bonds, as provided in Section
7 of Artiele IX of the new Constitution, prior to July 1,
1946, unless before said date the General issembly repeals or
modifiee Section 10376, page 880, Laws of 1943,

Respectfully submitted

HARRY H., KAY
isgslstant Attorney Genersl

APFROVED?

T T TAYIOR
Attorney General
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