
REAL ESTATE COMMISS- : Banks and trust compM1 1 not required to 
secure real estate broker's license for 
the corporation to sell real estate loans, 
unless bank or trust company engages in the 
business of making loans for others. 

1.io:y· 4 ,_ 1945. 

l:f1r. John W. Hobbs, Sa ere tary 
rUssouri Real Estate Commission 
Jefferson C 1 ty, Misoo UJ:'Ii 

Dotu~ Mr. Hobbs: 

The Attorney General aclr,;nowledges receipt of your 
let tel" of r:larch 15, 1945, Po quos tine; nn opinion on the 
following quostionc 

11A nanber of bahks and trueit companies 
in st. Louis and Kansas City, as well 
as to,ms throuGhout the state, make a 
number of real estate loans which they 
do not hold in their portfolio, but sell 
,to customers, and under the Missouri 
Heal Estate License Law may we ask if 
ruch banks and trust companies aro re .. 
quired to secure n roal ostate license 
for the corporntion and such officers 
as actively one;nc;ed in this business." 

Banks and trust companies organized and existing 
under tho laws of the State of Missouri ar•e authorized to do 
such busines[l as set out by statute and the powers they may 
have and business they may do is pPovided for in their 
charters issued by the State Finance Comrnissionor. 
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without allowLng interest thereon, 
and of buying and selling exchange, 
gold, silver, coin of all kinds,. un­
cur:c•ent money, of loaning money upon 
real· estate or personal l)roJJCrty, and 
upon collatei•al or personal security 
at a rate of inter>est not excoedine 
that allowed by la.v1 1 and also of buy­
ing# investing in, selling nnd discount­
ing nsgotiablo and non-negotiable paper 
of all kinds, including bonds as ~vell as 
all kinds~of commercial paper; and for 
all loans and discounts made, such 
corporation may receive and rotain in 
advance the 1ntoPest: l'rovided, however, 
that no bank shall maintain in this state 
a branch barn~, or receive deposits or 
pay checks exce~t ~n its ovm banking 
house .. 11 · . 

Section 3 1 page 425, Lav1s of lUsoouri; 1941, spocli'­
ically sots out persons exompt by law from obtaininc; or• secur­
ing a real estate license to carry on theii• business. That 
paPt of said section is as follows 

"-s~o ~} ~} This act shall not apply to .:r. ;.- ·;}; 
nor any bank, trust·company, buildinc and 
loan association, inst'!I'anca company or 
.farm-loan associatiqn, organized under the 
laws of this state or of the United States 
when engaged ·in the transaction of business 
on 1 ts own behalf and not for others; -::- ~- *11 

Conclusion 

It is, therefore, the·opinion of this depa.rtmont that 
a banl{ or trust company may sell real estate loans without ob­
taining a real estate brok·Jr 1 n license. But if said rJilnl{ or 
trust company on.cagea in the business of' making loans .fo!' others, 
it thus becomes subject to the law requiring it to have n real 
estate broker's license. 
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APPROVED: 

J. E .. TAYLOR 
Attorney General 

ao:;:mmr P. Y.'EIR 
Assistant Attorney General 


