BANKS AND BANKING: Banks must retain orlginal deposit tickets
' and ledger sheets, and photographs of same
are not sufficient nnder Sec. 7987, R. S. lo.

1939.

May 27, 1942

! u{“{/

FILE.
Hone D. #« Harrison

Commissioner of Flnance P d
Jefferson City, Missourl ////
Dear lr. Harrison: X - -

This is to acknowledgze recelpt of your letter of
recent date in which you request the opinlon of this de-
partment. Accompanylng your letter, you enclose & copy of
a letter from a certain bank, which letter is explanatory
of your letter and forms the basls of your request for an
opinion. We herewith set forth the letteres:

"The enclosed coniess of letters recelved
from Mr, G, C, Travis, Cashier, Cotton
Exchanre Bank, Kennett, dlssourl, are
self-explantory.

"W1ll you please let me have your opinion
as to whether the practice of returning
oripinal deposit slips to customer with
monthly stetement and cancelled checks, af=-
ter havin, recorded the deposit =lips on
photorraphic film of the Recordak, would
be coneldered to be 1ln koeping with the
provisions of Jectlon 7987, Revised Statutes
of Missourl, 1939; also 1If the practice by
a bank of photographing the orisinal (and
only) ledger sheet on Recordak film and re-
turning the sheet to the depositor would be
inlkeeping with the banking laws."

"Will you kindly advise us if the practice
of returning original deposit aslipe to the
customer with monthly statement and can-
celled checks, after having recorded the
deposit slip on photographic film of the
Recordak woull be considered to be in keep-
ing with the provisionsof Sec. 7937 of the
1939 Revision of the Danking Laws of the
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Sitate of klssouri (R. S. 1289, Sece 1391).

"We rcad an article published recently in
one of the sank Journals that one of the
leadins banks 1n _exas hag lnstltuted thls
practice of returning deposit slips after
having photographed them on Hecordak {ilm,
and whille we are not considering thls
practice for imrediate uce, 1f we decide
that it would work to the advantare of the
bank and the customer we may co go, if not
in confilct with the Lenking Laws.

From these letters, we undersctand thLe gquestion to be
as follows: "Vhether bhanks way retiurn to the customer of
the the bank the orlginal cepoelt slips and originsl ledger
sheets showing the deposltor's account with the pank after
both have beern photographed on the Recordak film." Ve
understand that slnce the advent of pirotography of inetru=-
ments, many banks have cdopted the plan of phctosrephing
checke given b, a custeomer on the bank enc¢ pagsing through
same go that the DLank may have & recor¢ of the transactlion.
Also, scme banks, we uncerstand, photo. raph meny other
records of the Canlt, Iinclucing cdeposit slipcz, all for the
further protectlon of the ~anlt end the curtomers. The
answer to your yuestion 1s found in Uecllion 7347, R. S. Mo,
19298, which provldes ae follows:

"Every bank shall preserve all 1ts records
of final enlry, lncluding cards used under
the card systen and deposit tickets, i'or e
pericd of at least e£lx ycars from he cate
of makin~ lhe same or "rom the date of the
last entry thereon.”

The statute guoted zuvove le rnandatory and requires
that the bank prescrve all of lls records of [lnal entry, in-
cluding cards used under the card system and deposit slips,
for a period of st least six yearse We do not think that the
method of pholograpliing the deposit Lickets and ledrer sheets
outlinad iIn your letter 1s a compllance with Sectlons 7837,
supra, which requlres the preservatlon of the records of final
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entry eand deposit tickets, for the reason that when the bank
delivers to the customer the ledger sheets and deposit slips
aforementicned, and retaines for 1ts own records the photo-
graphic film, it would not, thereby, have in its possession
the original deposit slips and ledger sheets. Of course,
there can be no objection to the bank safepusrding 1ts own
interests and the Iinterests of its customers by the Recordak
film method, ocutlined above, however, we think the statute
requires the preservation of the originel records iIn addi-
tion thereto.

CORCLUS IOL

It 18, therefore, the conclusion of the department
that the method of photographing the deposlt =lips and orig-
insl ledger sheets on Recordak film snd returning the original
deposit slipe and ledger sheets to the customer, is not a
compliance with the mandatory provisions of Section 7937,
SUDI'@ e

Respectfully submitted,

COVELL R. HEWITT
Assistant Attorney Ceneral

APPROV..D3
ROY lchTTﬁIEK

Attorney Ceneral
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