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Judge L. L. Robinson 
... ·resi ding .1udge 
County ~ourt of Osa ge 
ChamoiJ , ~i saour1 

County 

l.Jear »ir: 

ue aclmowledge r e ceipt of your letter of 
October 18th, in which you request t h e opinion of this 
Department . Your letter i s as f ollows: 

"1un \Yri ting you in rega rd t o the 
act cov ering t h e depo sit of county 
funds in banks. iJa.y I ask i f your 
office has rend er ed an opi nion or 
r uling a s t o t h e type of securities 
that may be accepted to cover the 
depo sit of cou nt y funds. 

" ou l d f i rst mort ga ges on fa r m land 
be acceptable as collateral f or 
deposits . Your ruling on thi s matter 
woul d be appreciated by the County 
Court o~ thi s count y . " 

.. e shal l answer your questions i n t he order 
~ubmitted: 

( 1 ) ~.hat typ e of se cur i tie a may be 
accepted to cover t he depo sit 
of county funds? 

(2) ~·ould f irst mortgages on f arm 
lanu be acceptable as collateral 
f or such dep o sits? 
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1ne 59th ~eneral ~swembly made certa i n changes 
as to t he ct1a r a ct er of security to be g iven by sele cted 
depositories to secure public funds. At page 502 , et seq. , 
Laws of ~issouri, 1937, it i s provided in part a ~ follows : 

11 iiotwithstanding any provisions of 
l aw of thi s state or of any political 
al b- division thereof , the public fUnds 
of ever y county -~ ~- * * -:~ * ~:- ..:- ·:<- ~'1- * 
which Shall now or hereafter be de ­
posited in any banking ins titution 
acting a s a l egal dep os itory of such 
funds under t h e p rovisions of the 
~tatutes of . i ssouri requ iring the 
l etti ng and deposit of same and the 
furnishing of security t herefor, 
shall be secured by t he said l egal 
depository making deposit, as herein­
after provided, 2t securities of ~ 
same character as are reguireg by 
'5"8'0tion 11469 ana m amendments 
thereto for the security of f unds 
deposited by the ~tate Treasurer under 
the provision s of .urticle 1 and 2 of 
~hapter 72 of the Revised ~tatute s 
1929 , and all amendments thereto . 
i :- -:.• * -i:- *" (underscor ing our ~ . ) 

At the same session of the General Aseembly, page 
521 e t seq. , uaws of uissouri , 1937, ~action 11469 was 
amended , and the se curities, the charact e r of which i s 
proper and sufficient , were designated as follows: 

"* * *(1 ) bonds or other obligations 
of the United vtate s , or l 2) bonds 
or other obligations of the ~tate Of 
l.ai ssouri , OX! (3) bonds of any city 
in thi s state having a population of 
not 1 ss t han two t housand , or ( 4 ) 
the bonds of any county i n thi s state , 
or (5) the approved registered bonds of 
any school dis trict situated in any 
city , to\tn or village in thi s state, 
or (6) the approved registered bonds 
of any special road district in this 
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s tate, or (7) the state bonds of any 
s tate , or (8) t he bond s of any Federal 
Land Bank, or ( 9) the bonds of any 
~ederal Intermediate Credit Bank, or 
(10) t he bonds of t he Feder al Larm 
~ortgage Corporations, or (11) the 
bonds of th e Home Owner·s .Loan Corpora­
tion , or (12 ) the bond s or other obliga­
tions of the Heconstr uction 1- inance 
Corporation, or (13 ) the bonds of the 
... •ederal Home Loan Banks , or (14 ) 
securities i s sued under the provi sions 
of the Tennesse e Valley •• uthority JiCt 
and guaranteed by the government of 
t he United ~tate s , or {15) securities 
i ssued under the provisions of the 
1- ederal Housing Act and guaranteed by 
tne government of the United ~tates. 
or (16 ) any bonds or other obligation s 
guaranteed a s to payment of p1•incipal 
and interes t by the goverrettent of the 
United ...;t ate s t o an anX>unt at least 
equal in value to c;me hundred pe r centum 
of the amount of t he deposits with said 
bank s or banking institutions , l ess 
~5000. 00 where the depo sitory i s insured 
by the Feder al ~ef.osit Insurance Corpora­
tion; * * ~- * ~} * 1 

It i s , therefore , our opini on that only the 
securities a s set forth in vection 11469 , as amended, Laws 
of - i ssour1 193'7 , at page 521, may be accepted by the County 
Court as security f or the safekeeping and payment of said 
depo sits. 

l etter : 
answering t he second que s tion propounded 1n your 

..>inca f irst mortga ges on far m land are not se t 
f orth in the above as requi si t e security for the safekeeping 
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and payment of said de posits. they cannot be accepted 
a s colla t er a l by t he county cour t to secure the county 
fund s . 

APPROVED & 

(Acting) 

CRt : EG 

J . E . ·r~YEuR 
Attor nev- Gener a l ... ,. 

Ver y tru.ly yours , 

GOV!ELL R • .H.h'\'tiTT 
Assistant ~ttorney-General 


