
BUILDING & LOAN: Semi-annual report if not published by Se~t~rer 6, 
193? , does not have to be published 

August 2? , 193? 

Mr . J. w. McCammon, Supervisor 
Bureau ot Building & Loan Supervision 
Jefferson City, Missouri 

Dear Mr . McCammon: 

This department is in receipt ot your re­
quest tor an opinion, which reads as follows: 

"Section 5623 , Laws of 1937, page 
194, changes the date trom September 
to July as t o when the semi- annual 
reports of the building and loan 
associations are to be published. 
The law contained no emergency clause 
and so goes into effect September 6th . 
Would you render me an opinion as to 
whether the association must publish a 
report this September . " 

Section 5623, Laws of 1937, page 194, pro­
vides in part as follows: 

"ETery such corporation shall semi­
annually, in the months of January and 
July, pub1ish in one or more newspapers 
of general circulation in the county 
where the principal office ot such corp­
oration is located, a statement verified 
by t he oath of its president and secre­
tary, in such form as the superTisor may 
prescribe , and the said report shall be 
made upon blanks prepared by the super­
visor and fUrnished by him to such assoc­
iations." 
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As noted 1n your request, t his act does not go 
into e~~ect until September 6 , · 1937 , becauso · there was no · 
emergency clause. The old l aw, Section 5523 , Laws of 1931, 
page 160, which will be in etteot until Sept ember 6th, pro­
vides in part a s tol1ows: 

"Every suoh corporation shall semi­
annually, in the months ot March and 
September publish in one or more news­
papers of general circulation in the 
county vmere the principal office ot 
such corporation is located, a state­
ment verified by the oat h ot its 
president and secretary, in such torm 
as the supervisor may prescribe , and 
the said report shall be made upon 
blanks prepared by the supervisor and 
furnished b y him to such association. " 

It will be noted that the report is to be pub­
lished !! !h! month o~ September. 

The Century Dictionary, Volume 3 , page 2034. 
de~ines "in" as: "of a courae or period ot tiDe ; within 
the limits or duration or ; during" 

· In Savory T . Goe , 21 Fed. Cas . 549 one of 
the conditions of a bond 1'18.S that "A" should deliver to "B" 
certa in whiskey "in all the month ot May" . The court held 
that the seller was authorized t o deliver up till the last 
hour of May 31st . 

In Verdine v . Olney, 43 N. w. 975, 77 MiChigan 
310, a bond provided that it My be paid in ti've years and 
the clause was construed t o mean within such time . 

Therefore, the associ ations may publish t heir 
reports any time within the aonth ot September and it the7 
wait until after t he 6th day· of that month , t hen the law that 
requires t be.m to do such act , is no longer in effect and the 
duty to do so is no longer mand~tory . 

CONCllJSION 

It is, theretore , ·the opinion ot t hi s department 
t hat Section 5623 , Laws ot 1931, page 160 , makes it t he duty 
of a building and loan associ ation t o publish a report within 
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and during the month of September. HoweTer • Section 5623, Laws 
of 1937 1 page 194, which goes into ettect September 6, 1937, 
amends this law and chaDges the date ot the report to July. 
Therefore, it the building and loan·associations do not pub­
lish suoh report betore September 6, 193?. then the duty to 
do so, no longer exists. 

Respectfully submitted, 

Ofiivkii NOLEN 
Assistant Attorney General 

APPROVED: 

i. w. TA'ttOR 
(Acting) Attorney General 

A O' K/lm . 


