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ASSESSORS : Compensation for taking list a nd entering in assess ­
ment book of stock in ba nks 

Hon . Cha rles v . Dr~ndon 
_i;>roseout int; '"ttorney, Dcviess County 
Gall a t in , }fi EH;;ouri 

DeE.or o,) i r: 

I I ~ ' { 

--·-·-·-
r 
,· :· 

• t . . ' 

This \1111 a ckno\/l edga r ece i pt of your lette r of recent 

QV. te i n \thioh you r equest an opinion as f ollows : 

"· cont rove r sy has a risen in thi s county 
with r e f erence to t be ct.D.r~s uhich an assessor 
is entitled to 'L..ke in connection \' i t h t he 
e.ssos~r-ent on pc.r t i es holdin~ bunk stock. The 
s t e. tut e seer,s to re quir e a l i s t or a ll :..; t o ok ­
ho l der s , t o be .t·r epared by the &s.Jes~or . .....ore 
of those ~ tockholders , of cour se , E.ore ~~:..;eased 
on other property ~nd this bunk utock ib in­
cluded \Ji t h the ot her pr operty , but sone or 
tt~e btocknolder s occt...aionully ~re not a..,se bsed 
in this county on other pr operty . 

Is the r e on l y one ct.arge f vr the \.hol e list of 
~.>tookholders - o1· c&n the uLsossor ohur Gc for 
euch name on the list , except thoso t..lso usbessed 
on other property? 

'. ill you pl et.se advis e jw; t \Jhu t char t,;es t .he 
asse ssor s are entitled t o make under t he 
cirounstance s . " 

..Jeot i on 9765 , R .~ . lissouri, 1 9...!9 , \;us repet..led by 

t he l egis l a ture i n 1 931 und a ne\1 soction onuc t ed . The ne\i 

section, Laws of 1 931, page 357 i s , i n ~rt , us f ollo\ru : 

-
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"The property ot ~nufacturine conpanies 
a nd other corport. tions nared in Lr ticle 7 , 
Chapter 32 , i nsurance co~ptinies or ganized 
under t he laws of this state t;~.nd ttll other 
corpor ations , the t axu tion of ~Jhich is not 
other\ ise providt;d by la\'J , bhull be a~scssed 
and t uxed as such comfanies or corporutions 
in their corpor a te llt.l!les . J.">ert...ons o\.ning 
shtire~ ot stock in bunks , or in joi nt stock 
i nstitutions or associations aoing u ba nking 
business , sht<ll not be required to deliver 
to t he assessor u li~t thereof , but the pres ­
i dent or other chief officer of such corp­
or ation , institution or ~ssociation shall , 
under oa th , del iver to t he ~ssessor u list 
of all shares of stock held therein , a nd the 
f a ce Vhlue thereof , the value of al l ret:il 
e&tate, it a ny , represented by such shares 
of stock, * ¥ * • * * ~nd buch shares ¥ * 
¥ * so listed to the assessor shall be val­
ued and assessed ~s other property a t their 
true va lue in money , less the wlue of real 
estate , if a ny , represented by such shares 
of stock, • * *•" 

This section re~uires t hat banking corpor a tions pre -

pare the tax list conta ining the stock in said bank , a nd not the 

owners of said stock . 

follows: 

t>ecti on 9766 , R.&. t'issouri , 1929 , is in part as 

"The taxes assesaed on shares of stock 
embrLced in such list shall be paid by 
the corporati ons , respectively, and they 
'JJJby recover from the oYiners of such shares 
t he unount so paid by them, or deduct the 
same from the aividends a ccruing on such 
shares ; * * * *·" 

In '-> t ute ex rel v . ... "":leople ' s Bank of l>et>oto , 263 u .V.1 • 

205 , :~06, the cour t s&id: 
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"The ~nifest purpose of ~action 1 2 7?5 , 
supr a , (nov1 sucti on 9?b5) i s to t~.fford 
the a~sessor authentic i nfor mati on ~B to 
t he owner s of t he sh~res of stock in a 
corporation th~t such share may be properly 
assessed against them. ~t . Loui s Bldg. & 
uaving .I.SS'n v. Li ghtner, 42 l .o . l . c . 425 . " 

Thus it appear s t hat though t he banking corpora tion is r equired 

to rnake the t a x li~t and pay the t axes , the s hares of s tock ~re 

assessed against the owners of said stock. ~tate ex rel v . Gehner, 

5 t) . \ . (2nd ) 40 , j l9 l:o . 1048. 

&eotion 9806, R .~ . Missouri , 1929 , a s amended in 

La\'tS of 1931, page 359 , i s in part, as follows: 

"The compensation of ea ch assessor shall 
be thirty- five cents per l ist in counties 
having a popul a tion not exceeding forty 
thousand, * • • *, and shall be a llowed 
a f ee of three cent s per entry for raking 
re&l estate and personal assessrrent books , 
all the r eal estate &nd personal pr operty 
assessed to one person t o be counted as 
one name , * * * * . " 
'rhe bL.nk stock &s~essed agt.t. inst tlle owner ~~ould, 

of course , be person1:1 l property • and l.ould be ent ered unaer the 

name of t he o\mer i n the per sonal assesbment book . 

I n utate v . Gomer, 101 b .V. (2nd) 5? , t he court had 

bef ore it a que~tion whi ch required a comprehens ive review of t he 

law, as it co ncer ns t he compensat i on of asse~oors . In this case , 

the court dre\t nine conclusions • The seventh oonclUDion of the 

court, applica ble here , is se t out u t l.c . 66 and is us fo llows : 
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"beventh . That as for compensa tion_for 
taking t he lists reouired to be delivered 
to him by 0\mers of personv.l property (in 
counties of not r ore than 40 , 000 popul &tion) 
a n assesor should be pa id t hirty- five cents 
for eE. oh list tuken u.nd slLould a lso be pa id 
b fee of three cents per entry for each 
entry of a property m-mer ' s n~.t.le and the 
peruonal property uusessed to him, in t he 
a lphabetical li:Jt in the part of his book 
concerning personul property . ,. 

Under t he provis ions ot Uection 9?65, R.&. Missouri , 1929 , in 

its present form, the o\vner of t he bunk stock does not prepare 

t he tax list , but by statute the banking corporation is required 

t o prepare this list . Nevertheless , it is a t ax lis t t a ken by 

the ass~ssor. a nd for uhioh . in counties having Ll popula tion of 

less t han 40 , 000 • whi ch includes Uaviess County , he is entitled 

to one tee of thirty- five cents . 

The decision i n t he Gomer case, supra, ~nd the provisions 

of beotion 9806 , R. b . Missouri , 1929 • as amended , are clear , we 

think, in providing t ha t for entering t he perso~l property of each 

o\voer under his name in t he personal assessment book, the assessor 

is entitled to a fee of three cents for euoh entry , a ll per sonal 

property and rea l property li&ted under one O\mer to be counted as 

one entry. 

If the o\vner of sa i d bUnk s tock hus already been entered 

in the per sonal assessment book and his personal property listed 

under his name the assessor is not entitled to a fee or three cents 
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for entering the bank stock owned by him, or any other separ ate 

item of personal property, because it is expressly provided 

t hat the three cent fee is for entering his name , in the a l pha-

betical list of the assessor's book, and all his personal property 

listed thereunder~ 

Therefore , it is the opinion of this department that 

the a ssessor of a county having a population of less than 

40,000 is entitled to one fee of thirty-five cents for t aking , 

from the president or chief officer, the list of all stock and 

O\vners thereof in u ba nking corporation. That the assessor is not 

entitled to a fee of t hirty-five cents for each name contained in 

said list t a ken from the corpora tion , but only the one fee for the 

\:hole list containing all the s tock and t he o\mers thereof . That 

for entering the name of the ·owner of said stock i n t he a l pha­

betica l list , in that part of t he assessor's book covering persona l 

property, the assessor is entitled to three cents, but that in no 

event is the assessor to charge -and receive three cents for enter-

ing and listing each separate item of personal property under the 

name of its O\lller. The three cent charge is for entering the name 

of the owner and listing all his personal property thereunder, 

which would include any bank s tock he may own. 

APPROVED: 

J .E. TAYLOR 
(a cting) Attorney 
General. 
U.B:VAL 

Respectfu~ly submitted, 

A\~BREY R • RiJ.1Ml: TT, Jr. 
Assistant Attorney-General 


