
BUILDING AND LOAN: Conversion of building and loan 
associati ons to Federal i nsti tu~i .·ns-­
See our opinion dated March 17 . 1934. 

Janua17 2. 1936. 

Honorable Ira A .• McBride 
.:upcrvi sor 
Burt"au of Building and JJOO.D. upervision 
Jefferson City, Ll1 ssouri 

Dear hr . Mc Bride; 

This is to acknowle~e your letter dated January 
2 . 1936. as follows : 

"under date of f•tarch 17th, 1934 .. 
P' rsuant to request of the under­
signed. you rendered an opinion 
ad vi sing that a building and loan 
association, or0anized and exist-
ing under thG laws of t he state of 
l!issouri , might ma.ke a voluntary 
assignment of its assets to a federal 
savins s and loan associat ion if it 
obtained t he consent of two-thirds of 
its stockholders and the a oproval ot 
the supervisor of building and loan 
a ssociations . You are r eferred to 
suc· h opinion for the full text thereof . 

" e now de sire your opinion a s to 
~hether a state chartered building and 
loan associat ion which has held a share­
hol der s meeting and obtained the consent 
of two-thirds of its stockholders to 
make a voluntary assignment of its 
assets to a federal savings and loan 
association--that is . what is ordinarily 
termed 'conversion t. will be legally 
converted upon t he undersitined. super­
visor of building and loan associations . 
giving his a pproval thereto . 



aonorab 1 e Ira A. ~eBride -2- January 2 , 1935. 

n :e asSlme that such is the case since 
/ustice Gardozo in his opinion in the 
recent case of dopkins Federal Associa­
t ion va . Cleary he ld that there could 
be a legal conver sion upon compliance 
with t he conditions provided by the 
s t a te sta tutes ; and the t wo conditions 
r equired by the statutes of Missouri . 
as point ed out in your opinion of 
March 17th, are : 1. Consent of two ­
thirds of i ts stockholders; and, 2 . 
Approval of t he supervisor of building 
and loan a s sociations . • 

It is our opi nion that " a state char tered building 
and loan a~soe1at1on which h~ s held a shareholders meeting 
and obta ined the consent of t wo-thirds of its s tockhol der s 
t o make a voluntary assignment of its a . sets to a federal 
savings and loan association--that is , what is ord1naril7 
termed •conversion'~ will" oe legally converted when you, 
as Supervisor, g1 ve your writ t en apP" oval thereto . 

In support of t he above conclusion we reter you to 
our opinion dat ed ~ch 17th, 1934, referred to in your 
le tter ~ and the case of Hopkins Federal . ssociat i on vs . 
Cl eary , 56 SUp. Ct . Reporter 235 (U. S. Sup . ) . 

A PPROVED 

R 6y iic KITTRICK 
Attorney-General 

JLH :EG 

Yours very t ruly • 

James L. HornBostel 
Assistant Attorney-General 


