CORPORAGIOHS!- intitled to certificate to commence busle
ness efter obtaining corporate charter and
recording ssme.

June 5. 19356
L,uf

FILED!

Honore le James A. arke

Ue uty Commlgsioner
corgoration [enartment
cecretsry of Utstel's Offlce
Jefferson City, “lscourl

Lesr Sirm

‘e have your request of ey 15, 1935 ree
questing =n poinlon as to whether or not »n certificate
to do busineps should be 1ssued to the "Elind “room
I.xchenge®, » corporstion.

Your requcst 1s s follows:

"Oon the 7th of Jenuery, 1985, rticles of
Incorporation of the ebove named compuny
were sent to this offlce snd the ssme ceme
under the atiention of Mr, Wime I'e Goocmane
He deelcud that they mot the requirements
of the statute snd a charter was issued
thereon,

"i short time later lirs. Mary :. fyder, .xee
cutive Director of the “issourl Commission
for the Jlind, wrote ¢ letter to this dee
vertpont stating thet she wanted to object
to the Incorsorstion of the above namwd come
augg, A eony of that letter deted Jomary
pets) is attached hercwith,

“ihe ‘eorles of the ‘rticles of Asscelation,
tozether with certiricate from the Seerotary
of Itate, were recorded in pursusnce to
statute and sent to thle orifice with check
for {1450 to cover the fees. MNre Goocmen
returnec the s-ne under dete of Februsry 4th.




{2 « Honorable James /e Larks

rlor thereto he had advised Harsfeld,
Beach, Steeper and Gordon of the protest
on the part of the lissowr! Commission
for the blind end stated in his letter
ntove referred to that '"the cdepertment
will be gls-d to file the affidavit in
guestion with the understanding thet the
sold corporstion will immediately flle
an affldavit for Chenge of Name',

"On Janusry 1llth Mrs, Ryder addressed to
thie depar t in this connection @
letter, copy of which 1s snlso attached,

Ve are also asttaching copy of snother lete
ter by Nrs, liydor dated Junusary 22nd.

“A number of letters were directed to lr,
Goodman by Je Ae Harzfeld explalning the
anttitude of Mr, C.tell end hiles new eoOrporase
ticae The business 1s earried on by merns
of sollicitors and orinted matter which 1is
hended to prospective customers, 1t is
hoaded PDLIND FPEO/LL NEXD A Market For
Thelr | roducts'e It 1lists the products
to be pold in two groups. Uroup 1 names
11 different orticles under the he,dl
'MADE BY THI BLIND'e Group 2 lists
articles under the heading 'NOT MADW BY
TH. DCLIND'e It concludes In the follow=
ing language: 'Uur girls call regularly,
once ¢ month, Look over this lilst caree
fullye ®ill you give us am order when
she calls you the next time? Read OUR
TA5K, the monthly bulletin of the HElind
Aroom Lxche e Ssmple coples free, JSube
seription e yeare'

"We ere¢ enclosing coples of the letters re-
ferred to herein and s copy of the 'rticles
of igreement f{or your considerstion. There
is no provision made under the purposes of
the corporstion for the publication or clse
tribution of the printed mestter referred to
herein,




§3 = Honorable Jemes ‘o Farks

"The guestlon ls strictly s legsl one ==
whe ther or not, over the objections of
Mra, flycer for the {issour! ‘ommission
for the -1ind, the department having
granted = charter of Ilncorporation,
whethar 1t 1s now compelled to lssue the
certificate to commenee business, due to
the discovered neme irregulsarity granted
under sald charter,"”

Prom your letter, it appesrs that the Articles
of ssoclation have been duly filed in your office, a
corporation charter lssued thereon, snd the same f1led
in the recorder's office and the required affidavit of
the ineorporstors hes Leen flled wlth you, showing
such filing in the recorder's offlce.

“ectlion 4085, Re ¢ Mo. 1029, relating to manue
feeturing snc business companies, rrovides as follows:

"Lvery corporstion formed under this are
ticle before it commences business shall
file an affidevit with the secretary of
atate, made by its directors showing that
e certified copy of its certificate and
articles of sssoelation have been filed
in the recorder's office as s required
by section 4034, end sbwlnf that ten or
more per cent of the authorized par walue
shores of stock has bean subserlbed and
peld up in money, croperty or labor, and
if any part of the capitel stock 18 paid
in property, the affidavit must give an
itemized description of such property,
sett out the ecash value of each 1{-
thereof, snd such itemisation shall show:

(a) If such pmpartz be real estate,
the exeact description by metes snd bounds
and logcation of such real estate, and the
actunl cnsh vanlue of esch trecty




{ 4 « Honorable Janes /., Darks

(b) If such property be personsl prope
erty, such itemization shall give the lo=
cation of each class of personal property
and the actusl cash value of each elnaa
of such personsl property.

filins of such affidavit the secre E of
lElEe <) a}! Iasun n oor.i?!oqu 55 5&
gorpora Buthorlizing Lt to o
Busgiau: i!t'WI'?“, nothy ro?n can

Pe conatrued as to ;rovont the ocorpora=

tion from organizing and financing and
getting ready to do buslness as contemplated
in its artlcles of assoclation; and pro=-
vided, 1f In the articles of association

it 1s shown what per cent of the authorized
capital stock has been subseribed and paid
up, then that part of the affidavit referring
to the paylﬂnt of the ean 1tel stock may be
omitted."

3ince corporate existence commences at the time of
filing the /rticles of Assoclation In duplicate with the
Secretary of State, and the issuance of a certificate of in-
corporation, Williams v, Everett (1917) 200 3. W. 1045, end
if the Articles of Incorporatlon and the certificates have been
recorded as provided in Sectlon 4934, R.S., Mo. 1929, them under
Seetion 4955, upon the filing of such affidavit, the Secret
of Stalte shall 1ssue a certificate to sald corporstion suthorize
ing 1t to commence business,

It is, therefore, the opinion of this office that the

"Blind Croom Exchange” 1s entitled to a certificate to commence
busziness as a corporation.

Respectfully submitted,

FRANKLIN L. RoAGAN
/ssistant Attorney General

APFROVED:

JORN T HOF M/ N, Jre
(ﬁcting) &ttorney General FER$FE




