SCHOOLY = COUNTY “CHOOL “UND: Right of county court to reduce or

weive interest or prineipel of loens
from county school funé secured by
M farm real =state wmortgrges,

November 156, 1904,
' g 2

Hone ‘alter G, Htillwell, : Fl E
"rosseuting Attormasy of dariom County,
Hannibel, *issouri.

Jear Tire

R -

5 requsst for en opinion Les been recélved from you
under date of Cetober 31, 1934, such reguest being in the follow-
ing terns:

"The oplalon of this office hes Yeen Tequested
on the follow!ng state of facts: ;

Approxlmately Une Humdred Thoussnd dollsre of
noney bslonging te the sehool fund of lerlon
County hss been heretofore loened by the County
court on school fund mortgeges, the seseurity
balng far= sroperty, In this community many
helders of farm loans heve sgsled the prineijs)
down and many have walved intersst peymcnis, is
1t possible for tha County Court

Firet: To wel-e delinguent interest, and

ceeond: There deemed wise, expediont end nucess~
ery for the walfare of the County to deereusse the
princirsl to rrevent foreelosure or the acesptance
of a "sed of Conveyance from the resord owaors,

The County Court is very anxious for this inforae-
tion nnd I would sppreelste hearlng from you st your
sarlicst convanience,”

This Depert=eont hes herstofore ruled on the questions
relsed In your letter. In en opinion signed by the sttornsy-
Cenaral and by Charles ¥, Howell, Jr.,, Assistent ‘tvorney=Genersal,
dated iugust 20, 1004, end sddressed to Q. F. &llen, Uistriet
Appraiser, lome Owmers' lLosn Corporstion, loberly, diesouri, it vas
ruled thet e county eourt eould not maks a eompronise settlezent of
loans =ade out of o county sehool fund, enc¢ that neither srineipal
nor interest could de reduced by tho eounty court, fro= whieh it
follows, of course, t.at interest could not be walvoé. T™his opinion




e Hone glter o, tillwell, vovember 18, 1904,

of iugust 20, 194, confirmsd end supported anotisy rulin- dy
this Uepartoent deted Cotoder 2I, 1UBI, adéressed to Ian. Jossph
Se Cruln, 'rosecuting ittormey, Ozerk, “issourl, whlehr was signed
by the same officlels., "o are enclosing & copy of enelh of these
opinions, ’

in coneluslon, 1t is cur opinioa thet =here a eounty
eourt has invested money econstituting a pert or all of the eounty
sehool fund im notes secured by mortgeges on farm resl estste, that
sue’ oounty court hes no euthority to welve delinguent intersst on
sueh obligations or to deeresse the srineipel or Interest Lhoreof.

Very truly yours,

issletent itiorney-Cenersl

ATTROY iDs

KUY e ITPRICK
attorney-General




