HELATIEG TO CEKTAILIE PiOPERTY SUBJECT TO TAXATION

,r,ffol

October 9th, 1934

FILED
e

Hone Je B. Searecy
Prosecuting Attorney
Shannon County
Lminence, liigsouri

Dear Sirs

We acknowledge your letter of September 22md., 1934,
in which you state and inquire as followss

"1 would appreciate an opinion on the
following questionss

Are protested county warrants sueh property
as is subject to taxationv

Is cash in a restricted bank such property
as is subject to taxation?

A reply at your convenience will be greatly
appreciated.”

Section 4 Article X of the Constitution of
missouri provides in part as followss

"All property subject to taxation shall
be taxed im proportion to its valuete.."

Section 9792 nevised Statutes lissouri,1929,
provides in part as followss:

"The assessor shall value and assess all the
profcrtzr:n the assessor's books according
to its e value in money at the time of
the assessmentj and all other personal
property shall be valued at the cash price
of suech property at the time and place of
listing the same for taxationNe.eee™

In State Ex Hel, ve Stamm, 165 lige le ¢« 80-1,
the court said in part as follows:

"The scheme outlined by tue statute above
referred to evidently is, that ail property
subject to taxation shall be assessed by the
county assessor, whose judgment as to the




lione Je De Tearey e vetober 9%, 1904

value th reeof sieuld ccntyol in the
firet instancee In order to enable the
assessor to properly disciwrge is dutiss
the State and county are to fuwrnieh him
with liste and plats and tae propertye
owner with verified liets of .Lis taxable
propertye 7To guard agsinst an overw
valuation By tie aseessory the right of
s given to ail pomu bellieving
thenselves aggrieved taereuyy and for
that purpose a eourt of ap eals s
establisled to deternine sueh appeals and
correct the assessnents accordinglye vith
a view of bringing the assesament to the
attention of all persons assessed, Lic asscese
mumuwumnmu.muc
office accessible to every person, two
monthe before tie aceting of the nuﬁ. of
appeals, tue time and place of wuleh is

fixed by lawe TO provide
pomorpeas o, B iy Mg G Ko
board of equalisation s ecreated, ut&
power to equalisze assessaents Ly decreasing

exeessive valuation, and inereasing valuations
. deemed too lowe"

1t is the opinion of this office that it is

the duty of the assessor to assess propery on
ais bookse That all personal pro shall be valued
at the cash price or value of sueh property at the time
the same fo listed for tnntioa. The aseessor in
valulng protected and cash in a restricted
bank, should make a aurni examination of all the facts
and cireunstances, surrounding the same, as to protested
lmm the pmb-biutw or hprohbult.r of same being
' &8 to casi in restricted banksy the amount of

t.nndcmw of swue mmm&o amount
that the owner will eventua receivee

xrg‘:ounr. the valuatiom placed upon sume is

either toeo \ oF %o low, Lhe same ig subject to
reviev by the board of oquuauoa and board of sppealse

very truly yours,

=TTVe Ve BRI
.\uto. .&t;ornq General

APPROVEDS

Attorne; General




