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BANKS AND BABKDiGa Re wi t:hG"a•l o£ aoouri tie a by truat oompc1iea undor 

Section 5463. 

G.~ l 

• o. !J . berly, 
Cot:U. .. ion••r ot rtnanoe, 
Jefferson City• 
lli asour 1 • 

.L._.. • "-rlye 

thia e~ ia 1n rooeipt ot ,our letter or .. · 2 , 1934, 
'llhich letter is aa follo• • 

"ibo a t.taohecl lettor wr1tton by llr. n r bort ·•· 
11 r r, acl4naGod to ~.a te4 y 2.)nl, 
1a aelt -nplaDatoey. 

I a :all appreotato an opi nion t you, aet­
tin3 out lll\ethor or not 1 am authoris to per-

t the witbtnal ot o aecur1tl.oa N 1'erre4 
to anct, 1..f eo, ta requiremmta to Qet by 
tbo t r t ~ ab! • p rocecl to be tbl-

lowe<t by - · " 

Sa14 requoet tor op1n1ou 1a baae4 on a letter from ller n •. 
Zierchor, attoi"DDy ror the tr..ust ~ ot St. Loola CoUDty, or ClaytoD, 
Mia.aouri, tirected to 1 oy ol1ttr1ck, Attol"'»y al o~ 1aeour1, a oopy 
ot 1tdcb la t-.oroto a .... t.ac.hM. 11hioh lettor oalla tor a oona otion and 1xa­
torpretat10D o£ eotlon 5463 I . s. 1929. 

!he quoat1cm aubm1tto4 h or DOt 018't canpaey of t . LOuia 
Co\lllty baa a ri t &D4 may 1d.th4ftw 200. 000 ot aeourit.lee eret:otoro depoa1t­
e4 with thAt Ccc:miaeiCI'l.Or ot Finance or e State o~ Mour1, or provta1one 
or &eot ton S46J, aupra. 

soot ion 54o3. • c. . 192f). il rourut in Ar'tiol e 3 or 0 enaocl :.stat­
uto a, U~Wl.f)r tho titlo ot uat Co:lpe.Dlea, pi'O't1.4e• 1n part o.a t ollo 1 

"my ~ DOw 4ot.D.l; buoi.Daaa 1D thb atat• oJ" 
which ay horee.tter be orcanhed or u p1"0'f'1a1oaa 
or tbta ~iclo to flo buaineaa 1n thia atat., which 
aball Jato with tbl t i.l:mloe 1ai oa r a opoalt o~ 
two tum4red t:houe&ncl 4ollar• • OOIUii at o£ •lh• or 
Unlted 8tat.•• at&to, ootmty. ~mnlcdpal or oth bo!l4, 
or bonO, DOt.a, or c!ebloturea HOurecl b7 tint rt­
cac•• or cteeda ot truat on \UMI'lC\1'!1 re4 ..-1 eotate 
in t he atato o r Jaaaour1, worth at l•at do ublo the 
acount 10NI8d thereon, or au othor t1r•t-olaaa •e-
cur1 tlea u the 1&14 coc:elea y approve. -.1• 



./ 

baD•• or ..ourt~iea DOt to be ntoe1Te4 or be:W at a 
raw ahow pal', t 1t tholr ~ nlue 1• l"a tbaD 
par, tbq ahall DO~ be belt abow their ao1:ua1 ~ 
wlt.~e, _. 1lb1oh aU aatS.afJ a1cl ...taalGDOr of 1te 
eolftll•J'• aM abaU baw reoel'ftll the •rt11'1•te ot eat• 
..-teetcDer tla~ -* N11PN1iJ hu _.. at• •••1• aDI 
hu aa~S..tletl b1a of lta aol-.-q, 1~ beJ.D& besoeby .Ue 
tale aty or -.1• oo.iaaicav to laaue auoh .. rtltlate 
lD aoeoJ'duee with the tao"• .a.ll be peraitt.il ~ pl­
l"'J u c-n.1an, ourator, .-Ol1Wr. aa.tn'atfttor, aa­
alpee, Neeiw-r, truatee, or in an7 other tl4ua!U7 
Gaf&C1't7. by a.ppolatll•~ ~ ~ oourt. OJ' QQQJ" wlU. 
or tepoaltor,y or __,. 1a ooUI"t, wttboat c1~ bcml u 
au-. &114 b.- eole prator or nret, 1D er upon ~ 
boDd requin4 by law to be &1~ 1a aQ¥ pi'OOIIUftl lD 
law or equJ.v 1D aD:7 of tbe oourta td thla 8't&ta or other na-. cw ot the tlD1tet It&t.• aJ17 otber atabte to tbe 
OOiltftey DOtwltJlatulliD&J ad~ nob OOIPD7 aball 
•m1b1ii to -.. OCNI"t, ~. ol•rlt or· otber otftev. -»-
1Dc euoh appotnta.Dt, or who• c1ut7 it ta to appi'Oft 
auob bea, the oert11'1oate ot the ti.aDoe oommes1011er 
ot the etate o~ 1aoour1 tbat wah c a :•ll7 hu 0011pl1 .. 
witb b pro...U1cu or ttd.a aeottcm wttll na,eot to aa14 
4epoa1t anf pn»of of aolv.t07• tbe eolll't, or ottioor 
•kine auch appomt:Dmt, OJ" oae Gty 1 ~ 1a to awro,. 
web boDe!, •T a.ppomt auoh 80Dp"'D7 to auch oft1oe or 
truat, &D4 poratt lt to q1alU,. u wS.tJt.out c1Yinc 
&D7 beDS, a4 pol'lllt auah OOIIP"Q7 j:o beo- aole CUiftlltclr 
or 8UretJ' Qpoll AJV auoh helM, without requ.ll"lD& ~other 
aurev therefor. * * * *" 

\.D4er the pnrriaicDa ot th1a aeot ion, a truat 001111pell7• *• 1~ hu 
•tUt1o4 tbe Col:ll1aa1-.r or , ,.,.. of lta aol'tWI.O)' aD4 clepoaltet with 
tbe Caaiaa1CIIl4tr or FS..Z.O. 1200,000, OODa1a~ of ou1a. or Onit.M State., 
nate, eollllty. zam.lotpal or other blm4, or~. DOt.a, or •~. ae­
~ b:f tt.rat mrtgapa or , .... of truat ao ~ ~ eetat. 1a 
the atate ot JliaiOU.rl.. WDJ"ttl at leut 4oublo the unt 1MM4 encm, or 
aueh otber ftrat olaea MOUrl.t1•• aa tbe aald eo..iealcaer •7 appro•• •t• 
baDda OJ" eeoul'itl•• ao"t to be reoe1'1'e4 or he14 at a rate aboft par, an4 -.t• 
flout Cclrp-D¥ aball taw HOet..,.. the oertltteaw ol •U CoBBleolaaer tbat 
lt ._. .U •14 tepoalt, lt Pall tale be peraU:ted w qtaUty u cuaNiU. 
ouator • .-outor, ada!atatrator. ua1caee, reoelver , t:ru.at:M. or 1a aa;r oth• 
t14uo1aey •pe.o1ty,uo1a• !!!!I 00\ll"ta or ..... will, 01" 4epoeltoJ7 
ot -.tJI1Iq 1D oourt. ' bGa4 .. m . - batC'M aole cuannto.r or 
8UJ"8t7 upoa ~ a· NqU.1Nd b7 law to be ci'Va 111 &DT PNMMills 1D 
law or 1r:a eqult7 in &7tq oourta ot tllle ataw. or o r etatu. or of e tet 
8~~ •• 



tuoh tru.et ~01 an appointed &D4 MleotM• u ato,..•14• 
they -.y e*ibit to the 00\ZR• ju4p . ot.m-. or otber otnoer ~ auoh 
appolnt:Dmt. or ae 4uty 1t 11 to ~i'I'G" PCh • tile oert1fioate ot 
the F!MDce Co-1aa1ocor ot tho • te oE aaouri tba' eucb truat oc:ml*!lY 
bu OODp11e4 wt tbo pl"''rii1cme ot th1l ·~ w1 tb nepen to ald U.. 
poal~ aDd or ita eolftZIOY• aDd ooart ~ .-b auab eppotnt.Gt to • 
otttoe or tru.t pond.t it to qualltJ u woh without ctncc any bod. 

It la our o~11Wm tbat a !ru..t Coalpllq 4ee1ftJ2« to withdraw woh 
aoc--.lritloa maat t1.nt apply to the oourta ~'lob appotn~. an4 
under whole jurtediottall 1t b aot!ng 1n lt. trut •pa.otv. ancl au titute 
~or the aecar1t.,- ao c!epoaitec! ~th t21e iuicmor ot Pinan • u4 11b1ch 
11 prt.n.ly Uable t or t!to o U t1cma ~ au: OO"'P'JJ7 u Reh• aD4 thGD 
ueo-..lte bclG4 oh ehould bo &ppl'O'fo4 by tho re"~I»cti"YO courta b&~ j\U"'la-
tiotica ot tbe particular trut tmol.-. 

1U l'ruat ~ tb8D should f'tU'D1flh •tia1Utor;y n14C10e to tbe 
Coaalaalaaer oE 11'1,.,.. tlat eao ot tt. oourte ha'9'1D6 jurld1ot10J1 ot t!w 
x-rttcuJ.ar tra.t bu a ceopte4 aSAl • 1n U.eu ot tbe 4epoe1il •a With 
the ~te1oo.r ot Plamoe. aD4 ._ havo ~ aubatttat.t ~ o.t the 

OO. QOO·wortb ot looufttlot 4epoa1te4 111'itb. the taloDer of PIMDMJ 
aD& -.~ aU !r. at Calpmy ia DOt ~ or .. .1ret7 1D OJ' upao aQJ' bGM 
1Zl &D7 proo•l1'zt.6: 1n law Ott 1n eqo1't7 m uv- or • oourta or thb nate. 
or otber atate.. ozo ot ~ 1~ atat.. 1lllo protected 'i)7 auob cle-
poa1~. and 1llbm the truat Oclllpm7 baa eo eat1.n..l the Co:-ba1cma:tr o~ 
n,.,;o.. 1t ~be penaittecl to Witbdro.w the 1200.000 eo depoait.a .. a.tore­
..u. 

ICJf Lilft iCt 
AttorDe~ ral 


