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BANKS AND BANKINGs Re withdrawal of seourities by trust companies undor
1
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Wy 29, 1934,

Mre Co i, Noberly, >, /

Commiesionor of Finmance, ' /
Jefferson City,
Migsourie

lear Ar, Hoberlys

This department is in receipt of your letter of ¥a:- 28, 1934,
which letter is as followss

"the attached letter written by iir, Nerbert .,
Ziorcher, addressed to you and dated May 23rd,
is self-explamatory.

I shall appreeiate an opinion from you, sot-
ting out whethor or not 1 am authorised te pere
mit the withdrawml of the seouritiecs referred
to and, if so, the requirements to e met by
the trust ocompany and the procedure to be fole
lowed by me."

Said request for an opinion is based cn a letter from Herbert W,
tiercher, attorney for the Trust Company of 8t, louis Coumty, of Claytom,
Migsouri, directed to lioy FeKittrick, Attormmey General of Missouri, & copy
of vhich is hereto attashed, which lettor calls for a construction and ine
hrprchtlmd‘mSﬁj e 8¢ mo

The question submitted is whether or not the Irust Compeny of it.louis
County has a right and my withdraw $200,000 of seocurities heretofore deposite
ed with the Commissionoer of Finance of the State of kigsouri, under provisions
of Section 5403, supra.

seetien 5453, R. 5. 1929, is found in Article 3 of the ievised State
utes, under the title of Trust Companies, provides in part as followss

"Any company mow doing business in this state or
whick may hereaf'ter be organigzed under the provisions
of this article to do business in this state, which
shall make with the linance commissioner a deposit of
two hundred thousand dollars, consisting of eash, or
United States, state, county, mmiocipal or other bond,
or bonds, notes, or debentures secured by first norte
gages or deeds of trust on unencumbered real estate
in the state of Misgsouri, worth at least double the
anount loaned therecn, or such other firsteclass so-
curities as the said commissioner uay approve, said
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law or in equity in any courts of this state, or other states, or of the United
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When such Trust Companies
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they may exhibit to the court, judge, clerk, or other officer maikin; suech
appointment, or whoge duty it is to approve such bheond, the certificate of
the Finance Commissioner of the state of lissouri that such trust company
has complied with the of this seetion, with respect to said do=-
posit and of ite solvemey, and the cowrt may make such appointment to such
office or trust and permit it to qualify as such without giving any bond,
It is our opinion that a Trust Company desiring to withdraw such
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securities must first apply to the
wmder whose jurisdietiom it is e
for the security so deposited with the Commissioner of Finance, and vhich
is primarily liable for the obligations of such company as such, and them
exocute bond which should be approved by the respective courts having jurise
diction of the particular trust involved,
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The Irust Company them should furmnish satisfactory evidence to the
Comnisgioner of Finanece that each of the courts having jurisdiction of the
lieu of the deposit made with
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APPROVEDy

Attorney=Gencral




