
BANKS & BAN K.IBG : Commissioner and Special Deputy Comm!saion,r 
ahould not invest funds in interest-bearing 
securitiea, but deposi t same in state banka, 
savings banks or trust companies aa provided 
by Section 5331 R. s. Mo. 1929. 
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Bon . o. u. oberl7 
Commissioner of Fi aanoe 
Jefferson Ci ty, aaour1 

Dear ... r . .oberly: 

. e have your letter ot Janu&r7 24th, li34, enclos­
ing A letter from • Jobn C. DeWitt, Special eput)' Co=nia­
a1oner in cbarge ot the a1'ta1ra ot The U rkaY1lle Sav1nga 
Bank, 1n Whicb he requeata an opinion from your t.epartment 
relat1Ye to t he i DYeat ent ot funda collect ed and in bia 
banda aa Specia l D~uty Comalaaioner aa atoreaaid. Your 
letter,and the pertinent part ot hia letter, are as fo l lows: 

•x a m 1ncloains berein a lett or reoet ved 
£rom r . John c. De itt, ~pecial ceput y 
Comm!sa1oner 1n charge of the attairs ot 
~e ~rksY1lle ~•1n~a nk, no requeat 
you g lve your opinion relative to the 
JJ&tter . " 

"As you wlll aeo bJ the report r have aome­
t hin£, near ~.ooo .oo on banda, but owing 
t o t he tact that there la likely t o be 
considerable controvera.y oyer preferr ed 
claima which are aaked t or, and orobabl7 
aome a ppeals from t he c1rcu1 t court • a 
deolaion in the mat ter, I aa wondering 
it there 1a a prov1a1on mac:le tor 1nveat­
ment ot tbeae tunda 1n OoYernment Bonda 
or ao~e 1ntereat bearing aecurit1ea. 
aeret otore ~ baYe been able t o get an 
allowance ot 1ntereet amountlns t o 1~ 
on da117 ba lance tro our depoa1torr here, 



Don. v. H. .oberl7 

but I am toda7 1n.tor d that hereafter no 
inter at will be paid on deposita, and a 
1t 1a l!kel7 to be quite a whi l e botore 
4n1 d1aburae nta can be oade for t he 
above reaaona , I 8hould l i ke to receive 
aome 1nco e from th1a amount ot mone7." 

The queat1on 1a whether or not a pec1al DeputJ Co •­
a1oner i n charge ot the at'taira ot a t&1le4 bank •7 1Jlveat 
tunt1a he haa on banda awaJ.tl~ cUatr1but1on ln •uovern t ~onda 
or aome interest bearing aecur1tifta . • 

Sec tion 6331 , • s. o . 19 • which ia the same aa wbeD 
eDacted 1n 1916, page 121, at wb1ob time all ot the atatut017 
law relat1M to banka, truat co z;anlea, aav1n6• banka and aate 
depoa1t 1Dat1tut1orua were amended, obangecS and reviaect, ia aa 
tollowa1 

"Yhe mone.rs collect ed b7 tbe comm1a­
a1oner ahall be tro~ time to time ae­
poa1ted in one or more atate banka, 
aav1nga banks or truat o01Dp&D1ea and., 
in caae or the 1nsolveno7 or volunt&r7 
or involunt&r7 11qu14atiou ot the 
depoaltQrJ, auob depoa1ts abal l be 
entitled to prlorlt7 oi JNL7Unt on an 
equallt;J wlth anf other priority glven 
b~ t h1a cba~teP. . 

'.l'he statute •kea apec1al prov1a1o.n for the moner• 
collected b.J the eommiaaloner, that aame "aball be troa t i me to 
tl depoal ted in one or more ata te bank a, avln0a bank a or 
truat COIDl! Dlea • " 

I t la, therefore, our op1Jllon tbat the co asloner an4 
the 8J)eo1al deputie s ahoul<l follow the mathod prov1c1e4 b7 atatute 
tor the caring tor the tunda 1n their banda a-1t1ng d1atribut1on 



Bon. o. it. ; obe.rlJ 

and. that theae tUD4 a ahould be depoaited 1n the atat e banka• 
eav1nsa O&nka or truat compan1ea. aa aet forth ln the atatute, 
and not b.r tbe co aaloner or hie apec1al deputlea 1Dveate4 
1n govern nt bonda or aoce 1ntereat baar1n& aeour1t1ea. 

COVba..f. R. ilK 1ft 
Aas1atant Attorner- General . 

CRlisF.G 


