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BUILDING & LOAN ASSOCIA~IOBS: Converaion to Pederal aavlnga and 

loan aaaoc 1a tiona b7 lliaaouri 
building and loan aaaociationa shall 
be determined by a friendly teat auit. 
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Bon. Ira A. IIeBI' ide 
Superviaor 
Bureau ot Building ~ Loan ~uperv1a1on 
Jetteraon City, 11aeour1 

Dear f4r • McBri de s 

I 

I 

Thia ia to ackDowled6 e rour letter aa tollowas 

•'l'hia 1a t o r e quoat your op1n1on a a to 
whether a laaaouri bu1lc11ng and loan 
a aaoclati on, cbartereci and operating 
UDder Missouri lawa, may conYe~t into 
a f ederal aavinga and l oan assoc i ation 
UDder section 6 ( i ) or the uome OwDera• 
Loan Act ot 19:SS aa amended by tbe 
reo ent congreaa aDd a1gned b7 the 
prea1dent on April 27, 1934, irreapect1ve 
or l i mitations 1mpoaed bJ Mlaaour1 
s tatutes.• 
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The reques t tor a n opi nion c onta1Ded 1n 7our letter 
i a one that haa given thia ott 1 ce much concern. .-e have un­
tirdngly. searched t he atatutea and deciaiona ot the court 
and haYe come to the conclusion that tbe law relati ve to 
converai on of a building and loan aaaooiatioftl chartered aD4 
operating under Ml aeour1 lawa, into Pe4eral aaviftda and loan 
aaaociationa i e ao unaeiiled a nd uncertain that we do not 
deaire to expreaa an opi ni on concerni ng same . e reapecttull7 
r eque at . t hat it is a mat t er of such tar - reachi ng i mportance 
to tbe s tockholder• a a .. 1 1 aa t o the aaaoc1ation, tbat a 
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tr1en~lJ auit be ~rougbt ao aa to ·have a dec1a1on ot the court 
ot laat reaort. It auoh a .au1t ia brought tbia partment will 
repreaent you and wUl take the poa1t1on t.b&t -- A Mlaaourl 
building and loan aaaoo1at~on,chartered and operating und&r and 
by vi~tue ot the lawa of the State ot M1aaour1. ma7 not convert 
into a Pe4eral eavine a and l oan aaaoo1atioD1 except b7 the 
Mthcxl provided. in our opinion to 7ou , dated. March 1'1th• liM. 
which opi nion waa rendered prior to the a moDdatent ot section 
5 (i) b7 Congreaa on Apri l 27th. 19M. 

ROY UcRif'i'RICi 
Attorne7-Geaeral 

JlJh ECI 

Your a vef7 trul7 • 

J-• L. BorDBoatel 
4aa1atant Attorne7-0eaera1 . 


