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aonorabl.e Ira A. o~rlde 
Superv sor t~1ld1ng and Loan Companies 
Jef fe r son G1ty• ~1ssour1 I 

We are acknowledging recei pt of your let ter 
l n which you inquire as f ollowa: 

"I eubm1 t t o you herew1 th all papera 
tn connection with the proposed mer­
ger of the Home truilcUng and Loan 
Association and the ~nne Terre 8u1ld• 
ing and Loan Aseoo1at1on of Bonne 
Terro , Missouri. betoro g iving our 
formal approval. howover, to the afore­
said merger. this 1s to ask your 
opini on an t o whe t her or not they have 
correctly complied ith all of the 
roquirement a of Sec tion 5611, laws of 
a ! e sour1 , 1931, prov1d1ng for such a 
mer ger . 

For your information and guidance , I 
am inclos i ng the n o t ices of the1r 
atockholderls meeting , cert1flcat1on 
o£ t he r e s ults of that moet1ne and 
othor papers in connoct1on with t his 
matter. As soon as you have looked 
t hem over , I would be pl eased to have 
you return them to us for our rt l ea 
together with your opinion. " 

8ee tion 5611~ Lawe • t aaouri 1931, at page 157 
deals w1th the ~erglng or two or more building and loan ae~po~­
tlona and prov ide-s a s fol lowst 
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''Any two or a:.ore corporations , with the 
approval o£ the supervisor or buil d i ng 
and loan associati ons prGvlously had 
in writing , y unite and become in• 
corporat&d 1n one body, with or without 
any dissoluti on or division of the tuada 
ot such corporations, or any or either 
of them, or any such corporation ma7 
transfer 1 to en,ragomonta, funds and 
property t o a ny other such corporation 
upon such t erms as may Lo agreed upon 
by t hree•fourthe of the mombera or each 
of aucb bOdlea ereaent at t he meeting 
of t he members convened for that purpoae , 
by notice stating the object of tbe 
moet1ng, sent t hrou "11 the poator t ice 
to every m ber, and bJ a general notice, 
appearing dally at l east one week, or 
weekly at l oaat two weeks, in some 
newspaper published at the place of tbe 
principal business of the corporationJ 
but no such transfer shall prejudice 
any rl~ht ot any creditor or any such 
corporation to have payment or h1a 
debt out or the asaets and property 
thereof, nor shall any creditor be 
thereby depr1vod ot or preJudiced 1D 
any r1~)1t o£ action then existing 
against the officers or directors ot 
said corporation for any neglect or 
misc onduct . " 

UDder tl~ proviaions of the above aec t ion a no t ice 
i s required t o be mailed to every moaber of the two building 
and loan companies and a general notice, appearing daily at 
l east one week or weekly at l oaat t wo weeka, shall be published 
i n aome newepaper publish~ at the pl ace of the principal bus!• 
ness of t r.e corpora t1on. A1'ter tho g1 vine o£ that not1oe t he 
corporations may merge provided t nat the t erms are agreed upOD 
bv three-tourthe of the mombers ot each corporation prosent 
voting for the mer ger . 

on January 15, 1934, tho Bonne Terre Buil ding and 
Loon Aesoo1at1on vot Gd to ~rge wl th the Home d\lildlnf and Loan 
Aaeociat t on of Bonno Terre, by a vote of 365 in favor ot the 
m~rger_ ao against none opposed. On the eamo date the Home 
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Bu1ldin and Loan nasociatton of Donne •rerre voted to merge 
with the Sonne Terre ~uilding and Loan Asaociation.by a vote 
of 59 1n favor of the merger, aa agalnet none opposed. It 
appears that t ho notice of the atoekholdere' meetin-- or the 
Bonne Terre Eru1lding and Loan J\aaooiation, at which the vote 
was taken , waa published in the Star News Register, a weekly 
newspa per published 1n t he C1ty of donne Terre on January 5 
and January 12 , l !334J it also appoare that the no ,lee of the 
stockholders ' meet1np ot the llome Building and Loan Aeaoe1a­
t1on of ~onno Terre, at which tho vote to merge was taken, 
was pu t llshod in the Star llews Register, a weekl y newspaper 
published in t he Ci ty of conne Terre on January 5 and January 
12 , 1934. 

..e aaaUJDO trom the letterheads t hat the prin­
cipal of fice of both of t hese companioa ts in donne Terre, 
- iasouri , and since tlw newapaper 1n which t he no t ices wore 
pu~l 1shed ia pu blished in oonne Terre , 1eaouri, tbat portion 
of the requirement haa been complied with. 

BoweYor, 1n additi on t o the not ices published 
1n the newspaper t he atatute expressly requires that a notice 
stating t he obJect o£ the meetin be sent· through t he-poet­
off ice to-6Vert memoer:-- ~ho rile-whiCh you Inclosed does 
not aracroeo ~at any no~lce was ever ~ailed t o t he member• 
of t hese Lu1 ld1n - and loan companies. If the no t ices were 
not tn f act mailed t o each member as required by the atatute , 
t hen t ho morger 1s not l ogal . Howev6r, 1f t he notlcee 
were mailed then you s r ould require proof of t hat tact froa 
each company betore approving tbe mergor. 

APPHOV '.DS 

HOY ICKI 'l' l rl iCk 
Attorney General • 

.l''Wli : .LO 

Very truly youra, 

c€2~~~ 
Aaatatant I t t omey General , 


