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RELATING TO THE LIAB I LI TY OF THE DE.20SI TORY BONJSMEN FOR THE 
CONVICT FtJPD HELD BY THE P RISON BOARD : 

se~tc. bor 11, 1934 

Hou. f.; . B. uunt.er 
Jof~orson City, r 1esouri 

e acknowl.edge 1•e.oeipt of your letter ot Auguot 18th, 
1934, in hich you otate and inquire an tollowos 

"1!1 what io known as tho ·•convict Fund" , 
ue nave c.lepooi ted in the bank re then 
$1S,ooo.oo. Thio 1e monoy belonging t.o 
tno convicts ~hich thoy have co~oaited 
~it.h us from time to tioe • and ich thoy 
vithdr~ aa p rmittod or whon tbey leave 
tho inatitut!on. 

'. e form rl.y had part ot thio money in­
ves ted in C""TOvernment bonda. Those !'Jonda 
"· re matured soao montha ago . Although 

e may occaa1one.l.ly have oomo oxpencea 
in dealing ith t.hia ~un4, t l.ia bank 
balance io producing no return at t he 
preoant time. Uas tne Qa t-4 t ho right 
and authority to deposit a p.rt ot thie 
money on time, t~ereb7 gettina a ~11 
return b'om 1t1 Thoro are t.!lo,ooo.oo 
or ~12,000.00 tnat could be kept on timo 
depocsit. 

Tho bank givoa the Penal nourd a bond 'to 
eo cur de;x>oi ta place 1 th th bank. 
It a port ot ~a •convict Fund• ere 
wi t t drawn trol3 t e dai ockina account 
a.nd dcpoei ted in t he aane bank either in 
a aavinga account , hicb bearo interest , 
or as a tilile doposi t , hich .ou.l.d also 
bear interes~. t ou1d thia tund be secured 
b;:r t he bond e iveh by t he bank? · ~hat vould 
be the additional roaponaibi~~ty ot the 
BOard, it 3qy , it t nia tund voro do)ooite4 
oo it would return nome rev nue? 

It ia .vosaibl.o t llat a bank r.ould not toel 
thnt it should p~ intoroat on e devoeit 
or cortiticnte ot devosit , i"or which 1 t 1e 
required to give bond to aoeuro ita p~ont." 



io • s . B. un~r 

p rt 

in t he 

eot1on 
f ollowac 

--
I . 

r ' viaec:l ~t t.u t provi<lea 1n 

co itiun of t bo eld by • 

11• 

la 1onora of t he Dep r ent ot PeDAl Inatitutio • 
i.:ecutod 'Y T CentrGl nio 0\2.1'1 Tr1.1 t Co M lJt • 

~J·inci 11 r oe !ollo at 

Fro. 
iu po ito 



r 11, 1 

. , \.t • Barnoe 

I 

4W!'I~--~--~· - -'\ttomo,r Gener 1. 


