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SCliOO.LS 1 County Court may not aooept Govol"Jlmen:. Bonde in po.y­
rnant of school loan and retain t he bond a e inYturtoent. 

u-. • It. rulin& 
Clark ot 1UU ... m counv Cor.u"t 
tllan, Uiaoour1 

Dear Sirt 

1'h1a 1• to uma1.M&• your l • tter dated April u , 1~ .. 
toUona 

• ill yw killdq adrtae 1t tho COQilty 
cou.rt ..n ueept ~ bancia in 
~t o£ eohool tuDct lo.a, prcrriciH 
tbq oe.n euh tbelll at the bclk. ~ 
inc you in actnnoe tor thia 1nt--.Uca 
I .,., t 

Yov lAttt.r 1a a bit .abicuou•• hOR"fer, we belleft that what 
70Q ..-1"' WS.ab to lmow 1a wMtber ooo ou ptq h1a Hhool lCMm 
11'1 th ONnaaAt • and t he ~ rwta1n and keep auob bcncl• 
aa an inYo• tamt • 

... eoti on 9243 a. s. 1931 prori.cSe• 1.n part .. toll ona 

111 t 1 • hereb;r us.- the duty ot th4t 
HnJ"al OountJ' 00\JI"ttl or thia .tate to 
4111pzd;q oou.ot, pftMI'ft mel MOUH}7 
imw•t at tt. hi&hed nte ot int:..nn 
t hat .u be o~t.ned, • • • GD U1Mil­
oumber•4 ...,_ eatat. MGOriV, worth 
at all tiDe• at lean 4ouble th4t ..-
lCMt.Dad . . . . . .. 

Y~ w1U note that th• aboft prOYiaicm malat• it mandat017 upca 
the oOUDty oourt to inwet all m.ou,p ca UD-..oumbeft4 J"'Ml ..tat. 



lr. o. H. Grelinl 

eeeuri 't7. CC~~UMtqUentq • ~ tbo oount.)" oO\U"t baa l'20ft6,V4 1»­
laogin£ to thG eobool tuDcl 1n innatc.D ta other thm unen­
cnal»re4 real Ntate it wattld oout1tate an 1DYO..t.mclt DO't 
cthoriaG4 b.1 atatute. 

Theret OI'e• 1t ia ou.r oi)iDiCD that the oountJ oourt J'!Jiq not 
aooept ~ Daoda 1n p~ ol a aoh.ool loan end retcUn 
the bGDda. It tbq uoept boDda m4 1Baltdiatell' ocmvert tbol:l 
into oub. therD in e.tr.ot lt would be a reoeivin~ ot 'I'!JI.:1lJ#7 in 
peammt or tho illde~ctne••• 

U w have not ~red tho queatian that F.J. had 1n n4. ld.Dd• 
q ao ad'Yi.M an4 we 11111 eupplMitant thi• I"Ul.ixl4· 

· • ve alt10 attao a oo-w ot m op1111aD 1"811•re4 brJ thi a die-
...... ~- to cmorable J . ll • 0\iu.ttin. cl&tecl &. 1933. 
which conoen:..- th1• t\m4. 

J JJQZ:S L. ROlafOOSTEL 
aai t ttol"'lly Gco:laral 

A PROVt~ t 

JUh 


