RCAD DISTRICTS:--Surplus funds remaining after the full payment
of the bond issue for which they were cecllected
may be transferred to t general fund of the
District.
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¥r. H, W. Fly, Secretary, ‘““"“"T7memuj
honett Special Road Distriect, e
ionett, ijssouri,.

Dear Sir:

We 2re acknowledging receipt of your 1etter in
w:ileh you inquire as £ollows:

#"3ome years sgo The ‘snett Special Rozd
Distriet issued bonds to the amount of
Fifty Thousand Dollars at wiaileh time -
there was provided a levy of Fiftecen
Cents on the FHundred Dollar wvaluztion
to take eare of principal and interest.
Two years aggo there was sufficient fundse
collected %o pay bonds and interest in
full with about Eight *undred Dollars
surplus, after »hich time no levy hae
been made. In a few monthe the las$

of the series of these bonde will be
mle.

Will you kindly advige what disposition
may be made of the remaining Eight Hune
dred Dollare on hand which has been
gollected for bond snd interest vur-
noses?

We are aware of the faet that roney
collected for interest and sinking

funds csannot be used for other »ur-

poses until suc¢h indebtedness hae been
paid, however, it is zlimost an imposeible
task to return thie money to the taxpayer
in an equltable manner. Hence, we are
asking your opinion as to whether it .
can be transferred to the general fund
without violating the law."

It arpears from your letter that your district had
voted a bond iseue of 50,000,00, and that the levy frow time
to time had been rmade for the vwurrose of naying the interest
and retiring the bonds as they became due, There is now
sufficient money on hand to retire the last of the bond
igsue, and when the last bond is retired there will he 2




¥r, H. V. Fly, -

Januery 11, 1934.

small éurplus resulting.

The noney resulting from the levy made for the nure
nose of paying off a nd issue, of course, could be exvended
only for that purvpose, Such funds were property of the
Road Distriect. Since the bonds have 3ll been nald off, there
is no necessity for the contimed existence of the fund to
ray off the bond issue, The surplus funds remaining after
the payment of the bond issue belong %o the District, and
we find no provislion which prohibits the transfer of the
surplus to the general revenue fund of the District.

It is therefore the opinion of this Department
that the surplus money remaining after the discharge of

the bond issue may lowfully be transferred to the general
fund of the Road Distriet.

Very truly youre,

By

Assiatant Attorney General.

APPROVED:

Attorney General.
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