BUILDING AND LOAN: SHARES OF STOCK OWNED BY ONE IN BUILDING AED
AR ASSOCIATION TO BE ASSESSED AND RETURNED

Honorable Arthur L, Elliott
Assessor, Ray County
Richmond, Hissouri

Dear 3ir:

in anewer to your inaquiry as to whether or
nct shares of stock owned by one in 2 building and
loan association should be returned anc assessed
as property, we advise thet such stock should be as-
gsegssed to the individual owner thereof,

Section 9768, R. S, Mo. 19239, provides the
following: -

ALl parties holding stock
or shares ag owners or in trust
in asy bulilding sad loan assoel-
ation in this state, on whieh no
loan has been obtained from such
asgociation, shall be required
to give & just and true list of
the same to the assessor, with
the actual cash value of each
ghare on the first day of June
in ezeh year, and the tax siall
be levied upon seid shares, and
golieeted from such holider or
depositer of the same, as taxes
on other personel property; and
any failure on the part of such
owner, holder or depousitor of
such shares shall subjeet such
holder to the sam2 penalties
now nrovided fof failure to give
the assessor - frus list of all
taxable property, verified by
affidavis." .




Hon, Arthur L., Elliott -2 3/12/34

It is our opinion that shares of stock of
Building and Loan Agscciations should be assessed
to the ividual owner of such shares and it is
the duty of the individual owner to make the
return,

Qity v. Ass'n. 145 Mo. 50;
Jtote ex rel, v. Stamm, 165 lo. 73.

Yours very truly,

JAES L, HOMDBOSTEL

Apgistant Attorney-General,
APPRCVED?

Attorney-General.

JLELARJ




