
BAUKS and 
BANKI NG: 

- County 
Det>ositories 

Banks selected a s County Deposit&ries 
are obl i gated t o pay i nterest on puolio 
funds so deposited and are not relieved 
of t he obligations by being placed under 
res trictions. 

Honorable Edwcrd Cusick 
I)roaecutina Attorney 
Pulaski CoWlty 

aynesvillo , Uissoul' i . 

Dear a1r : 

I 3. ;;z .. lo 

llaroh .10, 1934 . 

/ 

I 

I 

Thi s denartment ia in receipt of your 
letter of r ecent date with a recuest f ol" nn opinion 
which letter of request 10 aa fol lows : 

ftJ have been requested to get 
your opi nion on the following: 

1 About t wo yenra ago tbe county 
court of ~his county cbope certain 
~· of thia county as their d -

poaito-'ieo of sever al tl.oucand 
dol lars , a t the rate of 3 . 7&% i n­
terest, hioh o at t hi s ti e 
the higho~t bi dders . 

•on Ua.rch 4t h , 1933, t neae B nks 
were p~ace~ under restriction by 
the ut ate inanoe Co iaeioner , 
and are sti ll under this restric­
tion, now t he court vo d l i ke t o 
knww 1! they are enti tled t o this 
i nterest rate ot ~ . 75 s i nce tho 
tice of this restriction . " 

J 

The f' Cii th t ~he banks 1n questi on ere 
placed under rent l 1ot1ons by tho Commioaioner ot Finance 
in !!arch , 1933, did n t change the obl1ga,1ona of con­
tract s t horet ,!Jre made 1 the banks relat~Ye t o t hP 
ryaymen\ of 1nte~eat on obligations ade by ~h~ banks . 
The l oans made by the banka t ~ customers before re­
strictions we:re placed on tne banks continue to draw 



interest not v1thotwtUin6 ~he r estrictions and we see 
no reason hy t he banks ahou_ d not jay 1n~erest on 
i ;s obligations created ~of~re r ea riotions ere placed 
on t hem. 

It 1e t erefoze our opi nion t hat he banks 
vllioh have be n selec cd as t he county depositories 
are obl 1g- ted t o pay t he i nterest , at t he pr oper tiDe 
subject t o t ho reatrioti ons , on t !ls public f undo so 
deposited and t he bt.nk• a r e not t hereby rel ieved of 
t he obligat i ons by bei ng ~laced under rest rictions . 

t ours very truly , 

CvVL;.L"' • Jilt.,.fTT 
Aa 1stant Attorney-General . 

AP1ROVED: 


