
SCHOOLS - City, To\n and eonaol14ated echool d1atr1c to must 
advet-~la• and aeoure depoei~arlea tor _their t"uilda 
under rect1on 9Z568 and take bond to aeoure aame aa, 
prov1det1 tor under Soct1on 1218'1. v' 
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Deer r. ataon: 

Your lett or 'la7 !5, 19~, .Peco1ved, 1n wh1oh 70U 
uked, 

"The queot1on wh1oh I dea!.re to ••k 1a tb1aa 

Do•• t he law aut ri&e t ho Board or Fduoatioc ot 
a c1t J or ~ eobool d1et~1ct to award mone7a ot 

ch d1atr1ct to a bank tbat 1e the toc•••tul 
blddar tor depoa1tary and depoalt auoh aone;ra 1u 
auoh bank wl oujfi1:J! ro¥u11"1~ fr.tch ~apjc 12.. 
5t!! eeOUP1tt ~ e ~hoo ~~~~-- n aceora&nce 
i1tti Section 1~ • .nd lP t e proy eto~ ot a14 
Section 1218'7 u• Dot b1D41ng upon anoh ~oard ot 
Education, tbell !Jib&' aeeurltJ• Sf' .n:r. 1a euoh 
Roard r~ul~ed t o taka r.o the bank tbat 1a t o 
baco auoh de a1t~?· 

In r eply to 1 
Q:562 n. s. 192 9, .,. , 

quaat1on w111 tate that eetton 

turn taa t o ~ect1on 12184, a. s . 1929. 1t la pro-
vlded t t, 

• pr opoaala r.o bank1ns corporat1oca. aaao~1at1ona 
or lnd1Y1dual b&Qkera 1n ~1ch coubtJ .. ~ be dea1re4 
t o be aelected aa tho depoa1tar1ee of' tbe ~unda ot 
aa1d eoUJlQ • • • u • (•y ) d1vtc1e aid f\mda 
! nto not leae than two n r .,r• tbllll te equal p rta, 
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Qnd the b10a hore1n nrov1ded tor maJ be ro~ ono or 
more or ~1ch parta. o- ~ ;J o •• 

Thon tho law orov1don f"or- advP.rt1o1n.~ for t.heco bids 
t o eo re b1d4erA who will g1v~ the larg nt - n t f or t he u eo ot 
the f und or tor tho1r be1n · 4enoa1tcd with the bank . 

t ect ion 12 86, R. ~ . 1g2g, nrovide tor the monner of 
OD n1~ the b1da otc . 

~ect : on 1 187, R. s . 1929, n~ovtdes that. 

" 1t'l1n t n d ytJ arter tho oloet1or of' deooa1t· r1oa, 
1t ahall be t be dut y or each eucceaatul bidder to 
• xoeute bond ~ c ~ • . , w1th not l ea• than 
f 1Yc sol v nt aur t1ea, who ahc.ll own 'mencumbored 
rocl oot te 1n th1a et~te as or a areat value a the 
amo •1'\t or ~a!d bond, OR w~th 11 eurety or tru t eoMpa.v 
~utt n~1&ed by tho 1 •• ot th a atoto t o e~ecute ben~ 
e a mn•oty ! ~ c o " 
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