se snd secure depositaries for their funds
under fection 9368 and take bond to secure susme &8,
provided for under Section 12187. v

SCHOOLS = City, Tovn and consolidated echool districts must
adverti

vy 15, 1933, .,

\
/ _. \
Hon, Ray 7, Watson / <4 Jzz

Prosecuting Attorney
Jasper County

webb City, ¥iscouri

Dear H4r, “atson:

Your letter of May 35, 1933, received, in which you

"The question which I desire to ask is this:

Loes the law suthorize the Poard of Zducation of

& city or town sehool dietrict to awerd moneys of

such distriet to 2 bank that ie the smecessful

bidder for dgolttu-y and deposit such moneys in

sueh bank withou Lt r r

e seomin e Sl ERE AT R,
on 1 ® the provisions of saild

fegtion 12187 are not binding upon sush Foard of

fducation, then what security, if any, is suech

Soard required to take fro=z the bank that is to
become such devositary’”

In reply to your guestion will state that Section
9362 i, S, 1920, says,

low turning to Section 12184, R, 85, 1589, it is pro-
vided that,

"2 # » proposals from banking corporetions, sssociations
or Individual bankers in such county as may bLe desired
to be gelected as the depcsitaries of the funds of
said coungy & & # & » + @ » (may) divide eald funds
into not less then two n r more than ten eguel parts,




don, ey E. Tatson -8= day 18, 1937,

and the bide herein orovided "m- may be for one opr
wore of such parts, @« = # = = a2 2%

Then the law provides for advertising for there bids
to secure Lidders who will give the largest zmount for the uce of
the funds or for the'r bein. denosited with the bank,

fection 12186, . &, 1923, mrovides for the mammer of
opening the bids ete,.

“ect'on 12187, R, &. 1929, »rovides that,

"rithin ten dayes after the selection of depositaries,
1t zhall be the duty of each successf:l bidder to
oxecute a bond = ¢ & 2 » & % %, with not less than
five solvent sureties, who shsall own unencumbored
resl estate in thie state es of as great valve as the
amont of =2aid bond, OR with s surety or trust company
suthorized by the lawse of thia state to execute bonds

es mag’ I * B W aB 6 wY
Then follows the -gr mm an* aueut tha band:

¥1th the statutes in mind (extracts of which are sbove
quoted ), It g our opinion that the city or town school distriet
may award the deposite of guch district to a bank that is the
successful bidder for deprositary, but thst the money of such
school district must mt be dopoaucd n .me_h. i bs

ug FIRST E ank to rit B sehoe
El-ov O & > P10 Re S
mat eomply v ! srovigions of :

ve r.rmed to before makin: such deposits. As the lrw is
plain and 'mequivoocal that bond is required, it must be taken
before the depositis are msde with the depositary.

Very respectfully,

G%G. . STROTHER
2 - sistant Atlorney-Uenerel.

APPRUVED:
Atul-uw ~.jeneral,

GBS:¥G




