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Deay Mr. Tesdell:

« 5600, Laws Mo. 1931, under
heading "Building and loan Asseclations” provides:

make and % all necessary by-laws for
the of the affairs and 8
of ration, praovided thot the same

Seo. 4653, R.E5. No. 1929, under the head-
ing"Corporations” provides:
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porate name, may be made by the directors
of the corporation for the time being.”

It will be noticed therefore that neither under
the general incorporation laws or under the sections of
the 8tatutes dealing eopecifieally with building and loan
aasociations are the directors of a corporation, given the

power generally to make, amend or repeal by-laws,

The directors under section 4553 supra con ﬁ
make by-laws concerning the matter stated; Bri O

ve. Lurber Co. 118, lo., 447; 24 8. W, 1:’9' and even these

exceptions are mnot inecluded 1n Seotion 5500 supra referring
to building and loan associations.

Indeed u '111 be noticed by reference to ‘ection
6690, Laws Mo., these duties are specifically in-
tm{od to the Mmﬂ of such corporations.

In the case of Klix et. al. vs. Folish ete. Parish,
137, Ho. App., 347; 118 5.W. 1171, the Court held:

"By-laws of the corporation must be adopted
by the menbers of the corporate body and can-
not be ¢ by the directors unleses the
charter or tal law so provides."

In Endlich on "Building Assooiations', See. 271,
the author saysi

"Ordinarily this power (%o make Ly-laws) resides
in the eorporate meeting of the stoockholders to
be exercised by them in the same manner in which
the charter directs them to exercise other powere
or to transaet other business.

“It is only by

this power oan ﬂﬂ‘ ’m%
ficers or W of menbers, e.g. the
Directors.”

In the case of Garlick et. al. vo. Mutual Building
and Loan Association, 139, Ill. A. ieports 402 l.c0. 413,
the Court held:

“Such associations can under the statute only
adopt by-laws at a meeting of the stockholders.”
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By, B. 8. T.‘d.ll
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