BANKS: SCHOOLS: Board of Curators of Rolla School of Iiines
may withdraw cash from depository for
/ 4 emergency purposes and keep the same as
a trust fund in a bank at Rolla,Missourl,
to be re-delivered on order of the treasurer
or board.

July 13, 1933’]"11" FILED

/)

Honorable A. A, Speer
Chairman ixecutive Committee
Folla Sehool of iiines,
Jefferson Clty,Missouri

This Department acknowledges receipt of your
loetter dated July 7, 1933, as follows:

"The University of Missourl has designated
the Central Missourl Trust Company as
depository for the Missouri School of iines
and Hotallurgy at Rollas, Missourli, When
the bond of the Centrel Missouri Trust

Com any shall have been approved, the funds
of the Institution will be depositéd

with it.

In order to facllitate the payment of
current local billle at Rolla, we desire
that the treasuror of the Missouri School
of lines and Hetallurgy shall have
available at Holla not exceeding £5,000
n cashe There 1s only one bank in Phelps
County, where Holla 1s situated, and 1t
18 under restrictiona at the present time,

Can the treasurer of the Missowl Sechool
of Uines and detallurgy legally draw funds
from the deposltory, the Central Missouri
Irust Company at Jdefferson City, and
loave in a specilal trust account with
the restricted Folla State ank such sums
as may be required from time to time to
meet the local demands of the institution,
these sums to be kept segregated from all
other funds of the Rolla State bank and
pald onl; upon order drawn by the trsasurer
of the Missourd School of ilnes and
detallurgy, without legal liablility upon
the treasurer or the .oard of Curators?t




Honorable A, A, Speer -P= July 13, 1933

If and when the restrictlons of the Rolla
State vank at Holla, Mlissouri, shall have
been released, may we continue the sane
authority of the treasurer of the School
of lilnes and HeSsllurgy tc withdrew from
the depository at Jefferson City a similar
anount of funds not in excess or $5,000
for convenience in paying current loecal
bills at Rolla?

Thunk%m: you for the faver of your opinion,
1 am,

We understand I'rom  our letter 1t 1s necessary
that your treasurer have cash on hand to the extent of $5,000.00
to meet mrgone{ payments by the Hlssourl School of Mdines and
setallurgy at Rolla, and your depository belng at Jefferson City,
Missouri, and we understand that you Intend to keep the identical
money drawn out of your depository in vaults of the bank of Rolla
end thet you do not Intend to create ths relation of debtor and
creditor between jyour treasurer and the Holla senk, and upon
these assumptions we see no reason why you can not handle the
fund in the menner ocutlined in your letter as tle Rolla sank
would simply be an Institution of safe~keeping or ballee so far
es you are concerned, and we do not think that such handling of
the funds would change the legal liabllity of jour treasurer
or board of curators of the lnstitution in any respect,

We suggest the followlng form of reeeipt to be
taken by your treasurer from the banks

"Hecelved of as
treasurer of Hissourl Sehool of Nimes and
detallurgy at Holla,lissouri, the sum of
DULLARS in cash, the
identieal money to be held by the undere
signed bank as a trust fund eand to be re=
delivered upon the order of such treasurer",

Very truly yours,

GILOERT LAMo
Asslistant Attormey Gereral,
APPROVEDs

heting Attorney General.
GL3LC




