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This is to scknowledge your letter of April 26th,
1933 whieh reads as follows:

I desire to call your atteation to Jections
5349 and 5353, tevised Statutes of Missourti
for 193%, and to Seetion 5348, page 123,
dession Acts of 1931,

You will note that Seotion 349, Revized
Jtatutes of Mlesourl, 198, provides that the
capltal stoek of a bank shall be divided
into shares of not less than one hundred
dollars cach. deetion 5363, tevised itatutes
of liissouri, 1929, reads in part as follows:

Amm® ivery direetor of z vank having

a capital of twreuty-five thousand
dollars or over shall be » stockholder
of the bank owning in iis own right
an amount ecqual to at least five
shares, and of a bank having a eapital
of less than twenty-five thousand
dollarz, a stockiholder in 1is own
right in an amount equal to at leset
two sharesj*es

dection 5349, session Acts of 1931, which
repeals UJection L3498, levised itatutes of
1929, provides that the capital stoek of a
bank shall e divided into shares whose par
value shall be not less than twenty dollars
per share,

I shall appreciate an ovinion from y u as to
shether a stuckholder owning in nhis own right
five shares of stock having a par value of
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$30.00 per share, in » bank having

2 cupital of twenty-five thouiand
doll-rs, can qualify -s a direotor
in that bankj also whether a =tock-
nolder owning in ais own right two
shares of stock b ving a par value
of $30.00 per share, in a bank

having = capital of less than tventy-
five thourand dollars, can qualify

as a director in that bank,"

As stated in your letter, HUection £340 1, 4, Mo. 1929, has
been repciled and in lieu thereof, a new Jection known as 3349 Laws
of Missouri 1931 page 33 was enaoted., The 1939 section provided
that the par value of shares of stock shall be not less tham £100,00.
This same section did not srovide a way in which the par vslue of
the stook could be changed.

section 5348 Laws of Missouri 1931, p. 333, reads in part
as foliowa:

“The capital stock of such corporation
shall be divided into shares whose par
value shall be not le=zs than twenty
dollars per share., The par value of the
shares of any such corporation may be
changed by the stockholders at either

a special or amunual meeting of the
s::okhold:r:. If such change 13 made

a ..l - “

You will note that this section changed the par value of
shares 80 divided from not less than 3100.00 to not less than
twenty dollars. This seetion also provides s manner in which the
par value of shares may be changed.

segtion 5383 R. 8, MHo. 1929, is ca tioned "Business (irectors—
qualifications——election--duties," and in reading this seetion
you will observe that it simply regulates the manner of conducting
the bank as between the officers an) the bank. The seetion pro-
vides in part the following:

“Every director of a bank haviag a
capital of twenty-five thous-nd dol inrs
or over shall be a astockholder of the
bank owning in nis owan right an amount
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egual to at least five shares

and of & bank having = capital

of less than tventy-five thousand
dollars a stockholder in his own
right in an amcunt equsl to at
leagt two shareg; ® = » &9

This provision is self explanatory and we believe means
just whrt 1% says. That is, to be = direetor of a bank having
a capital of twenty-five thoucend dollars or over he shall
own in nie owva rignt at lesst five or more shares of sald
stock without reg-rd to the par value thersof. The same cone
clusion follows on banks having a capits)l of less than trenty-
five thcu:and dollars,

It is therefore our o:inion that a stock holder owni
in his own right an amount egual to at least five shares o
sto0k haviang a par value of 320,00 per share may qualify as
& director in & bank having =« capit:l of twenty-five thou-and
dollares or more,

It 1s our further oninion that a2 stock holder 0Wuiﬁ§ ia
kis own right two shores of stoek lLiaving a pur value of 320,00
per share in a bank haviang = caplial of less than §25.000 may
quailfy as a direetor im %that bank.

Yours very truly.

JAKYZ Le HORRBOITEL
Assistant Attormey Gene 21.

APPROVZD . i
Attorney Gemer-i.
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