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AXD REVENUE: V%onds issued by state and muni-
cipel ity are not exempt from
taxation.
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Te are acinuwled:ing reeeint of wour letter of Tune 24,
which vw inpulire ns follows:

Mg Sounty Acsessor hag asked me for an oninion z2s 2
mhelier or net Slate mad unleipal bonds are exzempt Trom

! sxation., I have Rlways been under the
ey were, "Mt In looking into the mniter
any ﬂ‘m..‘te maxinz ewech honds exenpt, nor
;a8es on the ¢nestion, 8o 1in order to be
ure bh ﬁt I am vicht on thig nEovosition I w»ild envreciate
sn oplaisn from your devartnmant,

Begeuge oT the Tact toet thie Asecegsor ilg now st »ork I
wo ¢ Like $o have tils oninion 28 goon g8 conveniently
possEible,

article 10, zection 6 gf tae Constitution 2f “i=sg uri nro-
i sllows:

"The property, real and personal, of the State, counties

snd othey munieinal corvorstiona, snd gemetaries, guxll =
=upt from taxation. Lots in i c Irhorated ¢ities ar

nems, or witin one mile of The limits of =nvy such city

or to- m, to the extent ol one asre, and lotz ~2ne aile

or more cdistant from such cities »r townsg, t» thz extent

ol five acres, with Ltirz bulldings thereon, tay bYe axe nted
fros taxation, whea bhie sane nre uged execlusively for
religious worship, for schools, or for surncsece nurely
ciiariteble; also, such property, reel of versonal, ng may

be usred excluslvely for szeriecultural or norticu:ltura] sncieties:
Provided, tiizt euen exenntions ghall be »Hnly Ly zenera) law.®

8

"l* 1§]
P

trticle 10, section 7 of the Constitutlisn of Yiassuri Proe
Collowas

“411 laws exe.pbing nrperty from taxation, other than
thi2 vrogerty zoove enumerztied, shall be void,*

Section 9742 R, 5. l's. 1232, vrovides as follows:




¥r. Lawrence Holman, - June 30, 1933,

"for the supnort of the government of the state, the
payment of the public debt, and the advancement of the
public intercet, taxes sghall be levied on gll rroperty,
real and personal, ezecent a8 stated in the next section,®

Section 9743 R, 8, Yo. 1929, provides as follows:

"The following subjects are exerpt from taxation: First,
all versons pelonging to the army of the Mnited States;
gecond, lande and lota, public buildings and structuree
#ith their furniture and eguipments, belonging to the
United States; t:ird, lands and other property belonzing
to thde state; fourth, lands and nther propeérty belonging
to any city, county or other municipal corporation in this
state, including market houses, town halls and other -ublie
structures, with their furniture and eguipmentis and =11
public sauares and lots kept open for heslth, use or ornae
ment; fifth, lands or lote of ground granted by the "nited
States or thie state to any county, city or town, villare
or township, for the nurpose of education, until digsposed
of to individuals by ssle or lease; sixth, lote in incor-
nornted cities or towns, or within one nile of the 1imits
of any euch city or town, to the extent of one sere, and
lots one mile or more distant from such cities or towns,
to the extent of five aores, with the buildings thereon,
when the same are used exclusively for religious worship,
for schools or for purnoses purely charitable, chall be
exerpted from taxation for state, county or locsl nurroses,®

Under the foregoing eonstitutional and statutorvy vrovisions
taxes mist Ye levied on 211 property —within the territorial jurie-
diction of the gtate, execeut that expressly enmumerated as exe dt,

State ex rel. Union Tlectriec Li~ht & Power Co., v. Brker,
383 8. Y. 399; 386 do. 853,
State ex rel, Globe Dewcrat v, Cehner, 294 2, v, 1017.

It 1s avparent, therefore, from the agbove that bonde issued
by the State of iissouri or any manicipality thereof are subject
to taxation unless they be expressly exemnted. Such bonde are
no where exespted from taxation either in the Constitution o¥ in
the Statutes,

In 3tate ex rel, Tompkins v, Shipman, 234 8. 7. 60, it
was held that the Legislature could not increase the 1ist of tax
exenptione contained in sectione 6 and 7 of article 10 of the
Constitution, '

In Vice v, City of ¥irkseville, 317 8. %. 77, the emmrt was
construing an act whieh permitied tne issuing of bonds by runi-
cipalities for waterworks systems and provided that the bonde
80 issued should be exemnt from taxstion. The court, however,
held that under section 6 of article 10 of our Congtitution, such




¥r. Lowrence Holman, - June 20, 183%,

bonds eould nnt be exewpted from taxstion.

In State ex rel. S¢, Louis County v, Gordon, 184 S, ¥, 180,
the court had for c¢meiderztion an act authorigng eounty courts to
issue bondg for building of roads, ete. The aet also »rovided
that sueh bonde should be exempt from taxation for any purvose.

The court, however, held that such provision was in confliet with
gections © and 7 of article 10 of the Constitdtion.

In view of the foregoing, therefore, it ie the opinion
of this Devartment that sections 6 and 7 of .rticle 10 of the
Constitution do not exewpt from taxation state or municipal bonds.
The Legislature has not passed any statute exempting such tonde
and if it had, in view of the foregoing cases, it ig doubtful
whether such exemntion would be consiitutionsl.

Very truiy youre,
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FWH:9




