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Right of non-consenting depos i tors to draw his funds if bank restricts payment 
of checks. 

ebruo.ry 15, 1933. FILED 

25 
HOn. o.u. ob rly, 
Caomiss1oner ot F1nanco, 
Jotterson City, ' • 

3r Str: 

Y u atate 1n your letter or ob a ry 9 as follo 

"A c 1 tnt baa r eached thte ont troD a 
depoa1 tor or b nk to tho ort'ect tbat tho bo.n ~ 
bas pl acod a reatrtotton on the wltbdru ot 
deposit an d ha r o1\\oo4 to honor h1a cbCC { G on 
tho nk, whon tho ertount of ~he 6heok xcooda 
tho Wlt ho 18 permltt 4 to w1thdr w er the 
rostrlotlon. 

· e dopoai tor 1 natata t bat this De rtm t rorce 
the bank to '!I tho tu.ll l'll!lOunt or hts deposit 
o.n4 I 111 app eta te an opinion tr your !>e­
part ont :s to th action this Dopnrt ont te to 
tnko in the otter.• 

• . 

7 

Your ostton 1a ftt oct1on your depart nt shall t ke. I t' 
chock le drawn d s1ened b7 de~os1 tor, d ble to hi self and 
not stslo ond depositor personally prosonta tho check end at tho 
ttme of procentation he ~~ autt1otont tunas to his credit tth tho 
bank to y s e in tull and bank ~s no objection to ent or 
cbeck other than tbat 1t plac a restrtotlon on lthdra 1 or 
deposita, an o ock 1e pr oent 4urtr. bue1nosa houre and depositor 
ottertng clock h o not cons nt to bank'a r otr1ctlon on withdrawal 
of dopootts , tt ta the le 1 duty or the bank to y tho fUll ount 
ot tho o ook at on co to the 4epoa1 tor. 

d assuming oond1t 1ona ell exlat ao s ot for~b tn the pro-
cedlns parngro.ph hor of 1t ls cy op inion you should d1atoly 
notifY tho bon .. tt mu.at at o p ~ tho depositor's check tn ful l 
when pr ae.o.to4, nnd yo should tthout del y notify tho depositor 
you hove wrlttan bonk it ~•t ~his chock 1 1at oly. 

You should a lso nak both bank nd do~osttor to 1 d t oly 
notitl' you etbor or not t he t:ank o.o u1osec 1n or retuoes to c ply 
tth your diroot ton hore1n. 

Very R s ttulll' y u.ro, 
APPROVED : 


