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SEARCHES ANL 8 {([ZURES) Section 10132 R. 8., 1929, does not give ri:ht

STASE ACDITOR ) to the Stete iuditor to inspect books -
corporations or companies in which one may be
8 gtockholder for purpose of ascertainin.: what
hee been psid In dividends.
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ione. Forrest “mith
St F] tQ a"‘ mitor
Jefferson City, “issour!

e r i, Smith:

This is to seknowledge your letter of June 14th,
1733, whieh letter ip ss follows:

"It is regquested thut yo» advise this
office as to whether or not in accordance
with Zection 10132, ‘eviced ‘tatutes of
fiasoupri, 1931, the sState Auditor hes
& rizht to have access to the books and
records of Building and Loan Companies,
for the pmurpose of determining the -roe
fit to individual stoekhnlders on paild
up stoeck and interest received on same
after heving been psid up,

I will very mauch appreci-te an cpinion in
the shove matter at your ear®ieet econven-
ience.”

In your letter you refer to Section 10138 k., S, ‘O
1931. %e believe you mean the same section in the 1929
statutes, 7he 1831 Laws dl1d not revesl, amend .r chenge
fection 10132 ¥, 2, 1989, nor i1s such a geetion rrovided for
In Lawa of 1531,

The ‘only guestion on whieh you degire sm opinion is
whether or not the above section (1032 ¥, &, 1928) gives
the state auvditor the rijht to inspeet books and records of




Hon. forrest Smith -l June 17, 19306,

building end loen cumpenies for the purpose o determining
profits peid to individual stockholders., %e are of the
oninicn that this section does not give the st-te auditor
the right of inspection of bullding end loan commanies' books
for such PUrPOBe,

Section 10132 R, 5, 1929, provides in part as follows:

"In case any taxpayer shall fail to make rew
turn aa required by law, the state auditor
shall have authority to estimate the amownt
of eueh taxpayer's income, from such sowrce
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which buincca, recorde and :
aunditor 1is hereby zgiven the right to exanine
during the usual bDusiness howre at any time
within three years after the return of such

tumor is !Oquireci by law to be filed,
. BB Be

It ie noted that the anditor may cstimete the anocunt
of a taxpayer's income frum any source he may be able tc obtain
the information, but said seetion doer nut sive him the right
to inspect the records or books of & company in whieh sueh
taxpayer may be only a stogkhclder, owever, 1t does glve the
state anditor the right to inspeet the business, recorde end
books of such tarpayer.

This opinion is rendered upon your reguest as submitted,

namely, as to the amplicablility of Section 10132 B, 8, 1989,
tc the g eetion asked,

Yourse very truly,

James L, HormFostel,
‘erigtant ’ttorney-‘eneral,

APPROVED
Attorneay~ ;mcr;nl o
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