
.SEAftCUl.£8 ANt S qzUHES Y Sect ion 10 l;i2 R. s . l 0 2'J, does not g 1 ve r~ .. ht 
ST.k ... 'l,. .A . IL T v R / ) t o t he St n to Aud1. tor t o inspect books c,: · 

corporat i ons or c ompani es in which one may be 
a s t ockholder for purpose o f ascortainin what 
has been po id in d ividends . 

F l LED 

c3 
inn . Forrest r .m1 th 

St uto r ud1t or 
.fof.fers ou t 1ty • U t\t!our" 

J n r • 1t h: 

This 1s t o acknowle.:te;e our lottor or June 14t h, 
1 ·33. h1ch l flttor 1n os followa t 

"It ie t• queoted th!Jt yo•' advi eo t b1a 
office as to whet her or n ot 1n a c c ordc.nco 
vd t h ~oct1on 10132 , ~if:·v1nod t atntec of 
'1.1sao uo1 . 1 >Sl . th~ s t nte At.d1tor has 
a r1~ht to have acr.ena t o tho boo a and 
r co ds o~ UuiltU artd Loan Co·~'~oanieo. 
r or t · e r,1~o~o or det ermining the ro­
f it t o 1nc'l1v1dual atock 1r> ldero on paid 
up stock and interort received on e~ o 
.rtor havin been paid llD . 

I w l 1 very much Approe1· te nn opinion in 
tho O Jove mt'lttor a t your onrlloet conven­
ience. • 

t11 yotU" l ett~r jVU rft!'er t·> Section 101~2 R. s . •o . 
19~1 . we be11~ve yon rno !"l th~ same ect Jt>n 1n th" 1929 
ototuto • 'i'~e 1031 !.awe did not rop6u1. at!'lend lJJ':' change 
~oct1on 10132 ? . s . 1~29 , nor ia uch n section p~ov1ded for 
1n r.,aws of' 1 . 31 . 

Th~ •only quttrt :ton •· w11c h you dfla1re tm on ~ n1on 1n 
wbot ber or not the ebo~o ocet1 ;n ( 101 32 l • f; . 1029) ti1voe 
tbn stAtH auditor tho r 1 ~bt t n 1nopoet books and recot~lls o.r 



tb -~-

build~ and l oan c l an1os f or t pur:po .. e o det orm1n!n3 
pro~1~e na1d to Jnd1v1duol tockholders . e are ot t 
op1n1on that thS ~ nect i on doeo not glvo to nt•t nud1tor 
t llG r1ght. or 1nspeet1o or building and loan c · nn1oa • books 
tor such e. 

Sec tion 10132 R. S. 1929• provide 1n part ao f ollowsr 

"tD caoe nny t axpayer e}wll faSl to e r -
turn ac 1-o~u!rea by 1 w, t h nwto auditor 
a 11 ve cut bor 1 t o t1mate tbe am:nm.t 
of euch t 'o Jnc • hto!'U a'.IOh eour~o 
oa ho !!!Z. bo ab l . til obt ·a1n 1nclud1nz the 
Sualiieas. Fc;e;;a:& c.m4 60oio nr !i!!l. taxnotnr. 
which bua1neaa, record~ and boon; tlii 
&1ld1tor le ho:-eby •Jv the r1{#lt t o exa.>D1no 
dttr1ns tho ue 1. bt a1noas ·our at any t l e 
w1th1n tbre 7earo arter tho r t urn ot aucb 
t~or is requ1Pod by 1 w t o b4 fil~d. 
nt c . v * • 4t *" 

I t 1a noted tbat t h e ud1t or 1 .:·ats.mat t:oe wnount 
of a t up yer ' e 1nco:ne t'r\)l!l any aourc o I may be a ' •le to obt&in 
tl inf t1on, but a id oect1on does not g ive hila tbe right 
to 1nopect tho r cord or book ur a comp~ 1n h1ch such 
tnxp yer 7 be only o a t ookholdor . J:owev zt • 't do s c:., vo the 
at te aud1tor the rlgbt 1nspoet tt. b 1noss. 1' eor de ond 
book a of auch ta~pn:ar. 

Thl op1n1on 1e rendered unon yOt'lr requ t submitted, 
ly, ae to t \1o a 1 1cab111ty or s t ton 10132 n . • 1929. 

the q e 9t1on t\Skod. 

Jamee L. Hor n ootel, 
~· r-1otont r.tto oy-u oral . 


