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Bureau of Building and Loan
Supervicion. -3 - April 27, 1933.

of directors or trustees, of ehudz.
the corporate name, may be made by
directores of the eopporution for the

time deing."

it will be noticed thersfore that neither under
the general 1 ration lawve or under the seoctions eof
the stasuten Mm ifieally with bullding and loan
sescciations are the directors of a curporation, given the
power generslly to make, smend or repesal by-laws.

The dirsctors under seotion 4553 supre can
wike by-lawe congerning the matter stated;
vs. lusber Co. 118, No., 447; 24 5.¥, 1889; and even these
exoeptions are not mt“hmaummrdm
%o building and loan asscoiations.

’ Indeed as will be noticed by reference So Section
5560, Laws No., 1631, these duties are specifienlly in-
trusted to the shareholders of such corporations.

In the case of Klix et. al. vs. Polish etc. Parish,
137, Mo. App., 347; 118 5.W. 1171, the Court held:

;:rg:tlofm“ unmth.z‘ld
not de by the directors wnless the
charfer or tal law so provides.”

In Endlioh on “Building Associations”, Sec. 3T
the author says:

"Oordinarily this power (to make by-laws) resides
in the corporate meeting of the stookholdare
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“I% is omly that
m-mwmm%u-
{ficers or Yody of menbers, e.g. the Board of
Directors.”

In the case of Garlick eS. al. vs. Hutuval Buillding

384 houn,Apspgtation, 129, Ill. A. Reports 403, l.a. €12,

"Suah cseoeintione can under the statute omly
© adopt by-laws at a meeting of the stoakholdere.”



April 37, 1933.
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JOHE W HOFFNAN JR.
Agssistant Attorney-Oeneral
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